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In Depressed South, Spots of Prosperity
International HeraLi Tribune
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region has 36 percent of Italy’s

population but accounts for only

25 parent of the gross domestic
product, which is the value of a
nation's goods and services atchjd-

ing income from foreign invest-

ments.

In many rcroects the gap is wid-

ening. Unemployment in the South
is 20 percent ana rising, compared
with the North’s stable 8-percent

rare

The Mezzogiorno is still “the

first problem of the country." said

Franco Rcviglio, chairman of EN1,
the giant stale energy group.

With the soda] fabric likely to

deteriorate further as unemploy-

ment rises, “the situation in certain

areas of the South is explosive;”

Mr. Reviglio said.

“There is already terrorism, a

drug explosion and sometimes ri-

ots.” he said “When there is a

problem and you have, for exam-
ple, to fire 100 people; the Ministry

of the Interior will call you and say,

'Please don’t’

"

Criticisms of past government
policy are wide-ranging. They in-

clude both wastage of public funds,

which can only too easily fall prey

to the Mafia or its local equivalent,

and failure to spend the full sums
allocated because of the inadequa-

cies of regional administrative
structures.

A law for the Mezzogiorno
passed in 1986 gave even greater

authority to the provinces and
communities in spending a further

21 trillion lire (SI 6.4 billion)

through 1995. Polity priorities are

switching from state ownership to

investment incentives and the de-

velopment of advanced business

services.

The government's critics charge,

however, that it has succeeded in

spending only one-third of the 3

trillion lore in special funds allocat-

ed to the Mezzogiorno in 1987.

And if local authorities do not be-

come more responsible, they say,

the government's efforts wfl] be-

See ITALY, Page 5
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Mayor Hassan Tawfl being helped by Israeli soldiers following an assassination attempt.
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CarBomb Kills

4 in Lebanon
' BEIRUT (NYT) —- A car

bomb exploded on Tuesday in

the mainly Moslem Smite
southern suburbs of Bonn,
killing four' persons and
wounding20 others, indndiug

two Syrian stddiers.

Within minutes of the blast,
gunmen of Hezbollah, the pro-

banian Party of God, clashed

with Lebanese, police and two

mare peraons were killed in

the' madhine-gim' and' Tocket

exchanges. The police said the

booby-trapped, car blew up
near a checkpoint manned by
Syrian soldiers and Lebanese
jpndannes.

Industry Minister ThageG.
Peterson of Sweden took

over from Justice Minister

Anna-Greta Leijori after

she resigned. Page 5.

Qaaaral Haws
In SotUh Korea,a wave of anti-

Amoticamsm oners the politi-

cal mainstream. Page 3-

Cbhiesestndentsseekrowidm
protest over amurder to polid-

cai issue. Page 5.

Buta /Finance
Texaco lire, as part of a re-

structuring, win pay share-

holders nearly S2 billion in

special dividends. Page 9.

Dow Close

Down
20.62

The Dollar

H 09/1 1.7113

g
Pound 1.8138

i
Yen 125.45

| FF 5.78

Bhck Strike Now Even Lenin Comes Under Soviet Criticis
Weakens in

South Africa
By William Claiborne

Wasfmgion Port Service

JOHANNESBURG — Con-
tinuing to defy emergency regula-

tions, hundreds of thousands of

black workers stayed at home
Tuesday for the second day of a

nationwide protest strike against

restrictions placed on trade unions

and anCKgartbeid groups by the

:government.
* 1

However, employers' associa-

tions reported that mjany workers

were beginning to drift bade to

worklnsomeareas,amid signs that

the three-day protest wouldfade is

its final day Wednesday.

As happened Monday, when an

estimated million workers refused

to report to their jobs, the heavily

industrial Johannesburg and Dur-

ban areas were hardest hit, while

the Ope Town area had the least

participation.

The Federated Chamber of In-

dustries reported that absenteeism

in the Johannesburg area, which

readied 90 percent Monday, had

slipped to about 60 percent Tues-

day, while mare than 90 percent of

black workers stayed at home in

Natal Province, in which Durban is

situated.

A chamber spokesman said that

one factor in the decreased absen-

teeism was a tougher position

adopted by many employers. Most
companies have a “no work, no

pay" policy, and some have sug-

gested that they may dismiss em-

ployees who join politically-moti- <

vated strikes,

The chamber attributed the ex-

tent of the strike in Natal to a near-

By David Remmck
Washington Pea Service

MOSCOW—In Mikhail S. Gor-
bachev’s Soviet Union, even Lenin,

it seems, is no longer sacred.

In an articleheadlined “Sources"

m the current issue of the journal

Novy Mir, a retired Soviet academ-

ic describes how Lenin, the hon-

ored founder of the Soviet state,

made serious mistakes when he cre-

ated a system of repression and
forced labor camps and took steps

toward abolishing private proper-

ty. :

Describing the period just after

the 1917 Bolshevik Revolution. Va-

sili Sdyunin writes: “The repres-

son spread without boundaries. At
first, the repression was of the op-

ponents of the revolution, then of

potential opponents of the revolu-

tion and, finally, the repression be-

came a means of economics.''

Mr. Sefyunin's article credits Le-

nin with changing his mind under

economic crisis, but also implicitly

describes him aslaying some of the

foundations for Stalin's command

economy and massive purges and
repression.

He outlines the way the Soviet

state reached “the edge of the

abyss" in the early 1920s, before

Latin shifted from “war commu-
nism" to theNew Economic Policy,

known as NEP. a program that

permitted more individual freedom

and initiative in trade and manu-
facture.

Mr. Selyunin compares that

abrupt turn in the 1920s to the

present situation under Mikhail $.

Gorbachev, and insists that the

need for radical change now is even

more urgent.

“To lose time is to lose every-

thing," he writes. “It's useless to

put rules into effect one by one."

“History will not forgive us if we
lose our chance.” he adds. “The
abyss can only be overcome in one
leap, not two."

His message is dire: if radical

reforms are not fully set in motion
by the mid-1990s the economy will

collapse.

In the article, Lenin is more a

fallible revolutionary than the

tern, coupled with widespread

incidents of intimidation of com-

muters by blade militants.

Police reported a marked in-

crease of violence overnight, in-

cluding the trilling of a woman and

two children in a shooting incident

near Pinetown, between Durban
andPieteonarittbuig.

In all, seven people were lolled

and more than20irquied, although

the police were unable to establish

a direct Hnk between the increase in

violence and the general strike.

The police command in Pretoria

said it would not comment on the

effectiveness of the strike or on the

extent of intimidation of blades

who sought to report to work. To

$ee STRIKE, Page 2

India Pails Out Some Troops From Sri Lanka
Dcuct Craa/Tfae Anodital Pnsi

Indian soldiers at the port of Trmoomalee in Sri Lanka waiting

cm Tuesday to board ships and sail home. India is withdrawing a

small contingent of its more than 50,000 troops from Sri Lanka.

and has said that a partial pullout wasjustified by recent gains in

quelling the Tamil guerrilla insurgency. Indian officials said that

the withdrawal was not a prelude to a large scale troop pullout.

priestly figure who is entombed be-

side the Kremlin. No longer is it

just Stalin. Nikita S. Khrushchev

and Leonid I. Brezhnev who are

responsible for the troubled legacy

;>f Soviet politics.

Throughout Soviet history, lead-

ers have tried to identify a particu-

lar “Lenin” and make it their ban-

ner. Stalin tried to justify

everything from purges to forced

collectivization as acts protective of

-Leninism."

For Mr. Gorbachev and his cir-

cle of advisers, the “True" Lenin is

the “NEP Lenin." the Lenin who
was flexible, willing to look at times

to Western economic methods to

energize the economy.
Mr. Selyunin, in this article, is

neither for nor against Lenin, but

rather seeks to analyze where be

went wrong, what he did right, and
what can be learned from the expe-

rience. “That sort of objective anal-

ysis," said a Soviet economist, “is.

quite sadly, something new for us.

Selvunin has done something spe-

cial"

Moscow intellectuals have been

talking about (he article for days.

When some noticed they had not

received their copies of Novy Mir
in (he mad they suspected, at first,

See LENIN, Page 2

An Arab

Mayor Is

Stabbed
Israelis Blame
Palestiniansfor
West Bank Attack

By Glenn Frankel
11 liihiitginn JW AVh'i, i-

JERUSALEM— The Uraeli-ap-
poinied mayor of the West Bank
town of Birch was stabbed and seri-

ously wounded Tucvday in what
the authorities said was an assassi-

nation attempt by Palestinian mili-

tants.

Hasson Taw-il, 73. is the highest-

ranking local Arab official to he
attacked by activists m their drive

to kill those deemed to be ‘'collabo-

rators
1
' with Israel's military occu-

pation during the Palestinian upris-

Arab Indm gather in Algiers to

seek a way to aid Palestinians'

revolt against Israel. Page 2,

The Soviet foreign minister, in a

policy shift on Israel, asks to meet

Prime Minister Shamir. Page 1

ing. The attempt on his life follows

repeated calls for him and three

fellow Palestinian mayors to resign.

The assassination attempt marks
a further escalation in Palestinian

violence in the occupied West Bank
and Gaza Strip.

In recent weeks, following the

Israeli crackdown on organisers

and activists, the uprising has

moved from widespread confronta-

tions by demonstrators wielding

stones and bottles into more lethal

attacks by smaller groups using

Moloiov cocktails, explosive

charges and knives.

Israeli officials said Mr. Tawil

was slabbed outside his office at

the city hall in Birch, about 16

kilometers ( 20 miles! north of Jeru-

salem. They said an assailant

slabbed him in the heart, dia-

phragm, liver and stomach.

At least two persons accused by
the Palestinians of being collabora-

tors have been killed and several

others injured in the uprising,

.
which is entering its seventh month
this week. At least 202 Palestinian*

have died in live violence, along

with an Israeli soldier and two Is-

raeli civilians.

There ore about a dozen Israeli-

appointed mayors in West Bank
towns and villages and perhaps 85
other appointed heads of local vil-

lage councils. AU have become
prime targets for attacks since the

uprising began Dec. 9.

Several have been assaulted by
youths or bad stones thrown at

their cars and an undisclosed num-
ber have reportedly resigned, in-

cluding the mayors of Nablus and
Gaza City. The mayor of Jericho

took refuge in Jordan for several

See ISRAEL, Page 2

Mideast Peace Initiative

Still Alive, Shultz Says
By John M. Goshko

Pru .'imice

CAIRO — George P. Shultz,

luming aside suggestions that his

Middle East peace initiative is fal-

tering badly, said Tuesday that

both Arab and Israeli leaders have

shown "strong and universal inter-

est in finding a way to move for-

ward."

At a news conference ending his

fourth swing through the region

this year, the U.S. secretary of state

asserted repeatedly that.' despite

the lack of tangible progress, his

M.»‘-

In U.S,, Big Spenders

Undaunted by Crash
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• By Mark- A. Uhlig
Nn> York limes Service

NEW .YORK — Nearly eight

months after the stock market cot-

“TheOctobercrashbrought a lot

of people our way," said Thomas
W. Barrett 3d, whose Scottsdale.

Arizona, company socdalizes in
,

months after the stock mantel col-

7. ,
lapse brought predictions of ruin classic cars that sell for at least

,
,[i

1
11

?“ businesses devoted to hretuy 5150,000. “Our sales jnnyed bv
: ' “ ,!•« ',J items, the demand for those noods more than S14 mrfitOT in J 988.items, the demand for those goods

,.ji
* tn New York and across the United

:• <>'
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-

in:
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We’ve never bad that kind ofjump
before"

“We’ve experienced no slow-

down whatsoever,” said
_

Ralph

^ Destino, chairman of Cartier, the

.

l
'

y
exotic vacations, lavish dinners and upscale jewelry chain. “Quite the

^ vexpensive beach rentals in numbers contrary, there istremendous vital-

;

that match or exceed those in die hy in the market-"

y 'mwtthsbefore the collapse. The brisk pace of luxmy sales—
p. For some goods with investment which defied many economic pre-

\ potential, suchnsgems, classic cars dictions at the time of the collapse
deluxe real estate, the search __has outstripped the demand for

fJor profitable holdings outside the jess-cx iravagan i goods, which
‘fflock market has brought a sharp economists said has remained

> SiSSf* “ See LUXURY, Page 15
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Another Meeting?Here ’s Why It May Not Work
By Daniel Goleman

JVew York Times Settler

NEW YORK — Researchers studying

the effectiveness of groups are drawing

conclusions that may change the way many

executives view their work habits. Among
these are findings that meetings are often a

poor way to get the best out of people and

that one of the most destructive forces in a

group can be the participant who is trying

harder titan everybody else.

Meetings can work well, the studies

allow, xuhen there is a balance between a

sense of solidarity and a focus on tire task

athand and when the task is appropriate to

the group. But one recent study demon-

strated that, contrary to the belief of many
executives, groups are not as good as one

person working alone when it comes to

brainstorming for innovative ideas.

These findings are among the latest in a

long line of studies trying to explain the

complex interactions among people in

groups, interactions that often make the

stun different from the puts.

The new work is pinpointing many of

the factors that undermine group efforts

and suggesting guidelines for making

groups workmore smoothly. For instance,

the "uwti factor in unproductive business

meetings is one of the most fundamental:

having the wrong people present.

That finding is from a study by Dr. Lynn
heim, a psychologist at the Wharton
for Applied Research in Philadel-

phia. Dr. Oppenham’s study involved

more than 200 managers at eight organiza-

tions. Senior managers in the study spent

an average of 23 hours a week in meetings,

and middle managers spent 11.

Having the right people present does not

mean just including those who are needed.

not at all on what the others do. While a

manager may feel this is an effective use of

bis time, his subordinates will usually re-

sent wbai seems to them a waste of their

time.

Another major force that can sabotage

mretmgs, often unrecognized by those who

The main factor in unproductive business

meetings: having the wrong people present.

her study points out, but also excluding

those wbo are not.

One common breach of this principle is

in having too many people present, includ-

ing “dead weight" — people not directly

involved in the matters under discussion,

or not dose enough to than to help. Those

at the mewing may then spend too much
time explaining background that everyone

else bums, or may be sidetracked onto

some other subject

Another miscalculation occurs when

managers call meetings for things that can

better bedone individually with each of the

people there. Executives in Dr. Oppen-

hdm’s study said 20 to 30 percent ofmeet-

ings could have been handled better by
phone or memo.
A common type of fruitless meeting,

according to Dr. Oppenbdm, is when a
manager calls a meeting to be briefed by

subordinates whose wen depends little or

attend, is that meetings arc a focal point of

power struggles.

In one corporation Dr.Oppenhdm stud-

ied, in which two companies had been

merged, there was a battle at managerial

meetings over what should go into the

minutes. Executives from each of the for-

merly separate companies had formed fac-

tions, each wanting its version of decisions

to be recorded for circulation to those not

presenL

Calling a meeting is a political act, and

those who accept the invitation or decline

are making a tacit judgment about the

place of the convener in the power politics

of the organization, Dr. Oppenbeim noted.

Meetings are usually not meant to do
real work but to initiate or control il Thus
the success of ft meeting does not necessar-

ily depend on what goes on while the group

is together.

Another mark of a good meeting is that

an partiapams, not just the leader, get

something out of it.

“Meetings are called for the leader." Dr.

Oppenheun said. “A meeting .you loathed

may have been very productive from the

leader’s perspective. But a good leader runs

a meeting that also is productive in some
way Tor each person there."

“People who felt well-served by a meet-

ing are more likely to cooperate with the

leader in the future" Dr. Oppenheim said.

Certain elements make a meeting seem

particularly productive. Dr. Oppenfteim’s

work indicates. One is the sense that the

meeting hasa definite objective; acommon
complaint is that meetings do not seem to

have a clear purpose.

While people also fed better about at-

tending a meeting where the leader keeps

the group focused, leaders who are too

forceful in controlling a meeting can un-

dermine their own efforts. Dr. Oppeoheim

said.

Otherswhohaw studied the workingsof

groups agree.

“Authority in a group should be be-

nign," said Robert F. Bales, professor of

psychology emeritus at Harvard University

and a pioneer in the study of groups.

“When a group is dominated by an au-

thoritarian leader, u tends to create resis-

tance. and even revolL If the revolt is not

open, it will take the form of withdrawing

imcresL"

latest soundings have convinced

him that a way would be found to

rekindle (he peace process.

“Something has changed," he

said, "There seems to be less incli-

nation to fight the problem. There

certainly is strong and universal

interest in finding a way to move
forward.

“No one suggested to me, here in

the region or elsewhere that the

initiative should be abandoned or

that our efforts should stop. On the

contrary, everyone urged that ef-

forts continue to bring about nego-

tiations."

Mr. Shultz's optimism seemed at

odds with the refusal of regional

leaders to embrace the proposals he

conceived following the outbreak

of unrest in December by the Pales-

tinian inhabitants of ihe Israeli-

occupied West Bank and Gaza
Strip.

The plan calls for Israel and a

Jordanian-Palestinian delegation

to negotiate transfer of the territo-

ries to Jordanian control in ex-

change for Arab acceptance of Is-

rael's right to exist in peace.

But before such talks can begin.

Mr. Shultz must:

• Convince Prime Minister Yitz-

hak Shamir of Israel to follow the

lead of his coalition partner. For-

eign Minister Shimon Peres, and

agree to negotiate a settlement ac-

cording to the land-for-peaee for-

mula.
• Convince Jordon’s Kang Hus-

sein to risk the animosityof radical

Arab states and agree to come for-

ward as a negotiating partner ac-

ceptable to Israel.

• Induce the Palestinians to ac-

cept the idea of association with

Jordan and permit Hussein, rather

than the Palestine Liberation Orga-

nization. to negotiate on their be-

half.

During five days of intensive

talks, Mr. Shultz failed to make any
progress toward these goals.

He was unable to meet with any
representatives of the Palestinians,

who continue to insist that the PLO
be their spokesman. In fact. Wes-

Sec SHULTZ, Page 2
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In a Mideast Shift,

Shevardnadze Asks

To Meet Shai
By Elaine Sciolino
New York Times Service

NEW YORK— Demonstrating

a shift in Moscow's Middle East

policy. Foreign Minister Eduard A.

Shevardnadze will meet with Prime

Minister Yitzhak Shamir of Israel

this week in New York, Israeli offi-

cials and Soviet diplomats said on
Monday.
The meeting, the first for the

two, was arranged a few days ago

through the countries' UN repre-

sentatives after the Russians had

expressed interest in talking with

Mr. Shamir, Israeli aides said.

The Soviet Union broke diplo-

matic relations with Israel in 1967,

daring the Arab-Israeli war. But

recently it has been increasing con-

tacts, including moves toward ex-

changing enn ailar officials.

The shift is seen as part of an

effort by Moscow to nave more
influence in any Mideast peace

talks.

Prime Minister Shamir said that

the meeting with Mr. Shevardnadze

might signal a newopening in Sovi-

et-Israeli relations. Most of the

high-level contacts between Israel

and the Soviet Union in recent

months have involved Foreign

Minister Shimon Peres or his aides.

Mr. Peres has taken more concil-

iatory positions than Mr. Shamir

on questions of an international

peace conference and returning oc-

cupied Arab lands as part of a

peace settlement

Mr. Shevardnadze and Mr. Peres

have met at the United Nations,

including once in 1986 when Mr.
Peres was prime minister.

Tie Soviet overture to Mr. Sha-

nnr, who has shown no flexibility

on an international conference on
the Middle East, indicates in-

creased willingness in Moscow to

as "old wine in new bottles." His
change of attitude could foreshad-

ow a new cooperation between the

Soviet Union and Israel, particu-

larly regarding the emigration of
Jews.

Jewish emigration from the Sovi-

et Union has increased in the last

two years and it reached a seven-

year high last month, when 1,145

were allowed to leave. But Mr. Sha-

mir said that the figure was still not

high enough. In 1979, when emi-

gration reached a peak, there were

months when more than 4,000 Jews
left

Mr. Shwmir said he would ask

Mr. Shevardnadze to move toward

re-establishing relations with Israel

and opening a “new, friendly polit-

ical dialogue” about Middle East

problems and emigration.

“I would like to find out in my
meeting with Shevardnadze some
new approaches, some new views

about our relationship with them,"

he said. “We have a very great

interest in any contact with the

Sonet Union, and in maintaining

ties because of the special problem

of the Russian Jews who live in

Russia and are a part of our na-

tion.”

As if to ran in his enthusiasm,

however, Mr. Shamir cautioned

that be expected no breakthrough.

He added that, in concrete terms,

“almost nothing has changed in the

Soviet position” since he met near-

ly four years ago with Andrei A.
Gromyko, Mr. Shevardnadze's pre-

decessor and now Soviet chief of

state.

As obstacles to better relations,

Mr. Shamir cited Soviet insistence

on an international conference as

the only way to Arab-Israeli peace,

a of Soviet enthusiasm for di-

rect talks between Israel and its

TWAoxiuol Prat

FRIGHTENED REFEREE—Eanne Baronet, a boxing referee in South Africa, shows the so-

caBed anti-AIDS Stores that he wore in Durban. Researchers agree thatAIDS is transmitted not

by casual contact, butprimarily through sexual relations, blood traosfosions and shared syringes.

Red Cross

Ends Relief

To Ethiopia

WarZones

WORLD BRIEFS

By Barry James
Tnienvnonal Herald Trihate

Pravda Admits GorbachevProblems
MOSCOW(UPI)—Mikhail S. Gorbachev, da Soviet leader, is having

difficulty with his Communist Party reforms, the newspaper Pravda
conceded Tuesday, three weeks before the June 28 start of an important
party conference.

Several surprisingly outspoken letters to the party, daily said Mr.
Gorbachev had run into credibility problems because no one had be-
lieved his predecessor, Leonid L Brezhnev, who issued rosy progress
reports while in fact die coontry’s growth stagnated. “Gorbachev is not

Jnienunonu wtbm believed sometimes because of his talentless predecessor,'”ane letter said.
He International vomanttee or (goers coincided with sighs that Mr. Gorbachev is having difficulty

the Red Cross atmomwi’lucKtay getting bis reformistdelegates elected to the conference. Several protm-
that it was formally tQiniuanngits neat advocates of perestroika, such asTatiana Zaslavskaya, a sociologist,
rehrf efforts m Ethiopian war Njkdai Simdyov, an economist, were not selected by the Moscow
zones, where mflhoos may be tac- party for the conference, according to a list published Saturday,
ing starvation as a result of a com- _§

r

buutdan of drought and civil con- Somali Rebels SayAirport Is Taken
A spokesman for the ICRC in NAIROBI (Renters) — SomaH rebels said on Tuesday they had

“iptured the airpart in Hargeisa, the country's second city, and WesternGeneva laid the organization con-

sulted Anpar governments on Fri- diplomats said fighting was still going on in the area,

daw about transferring 36)000 tons The Soman government, battling guerrillas in the northwest for 10

of food stocks and non than 200 years, said its troops had restored peace to the region after what it called

vehicles to other relief organize suicide attacks by the rebels.

tions, such as the United Nations, It ordered more than 160foreignersevacuatedfromthetnmbtezoneto

the Red Gross or volnn- return to their jobs by Wednesday or leave the country. But diplomats

tary ngm™** still operating in Eri- doubted that the foreign workers would return and said the military

trea and Tlgre provinces, where the situation appeared serious.

Dukakis Says 'Victory Is in the Air’
y'SftSrtS 81! LOSANGELES (AF)— Governor Michael S. Dukakis, poised to lock

milhon Swiss Francs (114.7 mii- ^ the Democratic presidential nomination with delegates he was expect-
*“*!{ E • „ i n i ,i Tn t n» to win in Tuesday’s final four state primary elections, dropped his
The Ethiopian govei^mti ax-

C05UXO!uy <***» to^^ ^ictory\s in t& air
”

me secantv reasons, anoerea toe r™..- , ^ j

do so, a police spokesman said,

would contravene emergency re-

strictions against publicizing illegal

strikes or boycotts.

The police command sent telex

messages to South African newspa-

per editors reminding them of

emergency press restrictions

against publishing “subversive”

material that furthers the aims of

strike is regarded as a “subversive’'

tcL However, the Congress of

South African Trade Unions,
South Africa’s largest trade union

federation, sought to avoid prose-

cution by merely calling for three

By Susan F. Rasky
New York Tima Service

WASHINGTON — The Senateocasea willingness m moaww ui r.*., ninnfu, n/wnuiwiun — i* uuiu

press the issue with all parties in moVed Monday to block formal hostilities, unless Congress spedfi-

&aeTs political spectrum. “f,/
0 mdcpendcDt Paiesaman

authorization of the continued cafly authorizes theircontinued de-

In an interview in New York.

along with Vice President George Bush, the Republican candidate,
to reek legal advice before publish- Originally, the protest was di- Gonfiff and wouo as

an California on Tuesday to await the results of the day’s contests,

ing accounts of the strike. reeled at proposed new iaws that wdL The gova^enl has beenoe-
Before voting began, Mr. Dukakis had nearly 1,900 delegates, leaving

Under the two-year state of would cnnunahze wildcat strikes mandmg for weeks that the ram- ^ fewcr^ 200 shy erf the 2,081 needed to «nrin»n" On Monday
emergency, calling for a protest and allow employers to sue umons rmtteegrreit contralowttie rooa- ^ more^ delegates joined the Dukakis camp. Mr. Jackson—•--> .. _ «-»

for damages resulting from illegal stuffs, mostly cereals, and the ^ less^ 1 fX0 ^ ddeeates atstakc Tuesday.
walkouts. However, it evolved into vehicles.

U.S. Senate Ratifies Federal Budget
recent restrictions placedon anti- Ethiopia. Before the government WASHINGTON (UPI) —Congress has completed action on a spend-

aparfidd groups. order, it had 587 local staff.Two of ingplan for the commgytar, approving a 51.1 trillion federal budget for

- the remaining delegates have trav- fiscal 1989.

ded to Asmara in Eritrea to super- The Senate on Mondaygave final oongrcsrionilapproval to thefederal

vise the handing over of the relief budget that carries a defeat of S1353 bulkHi— $TOb million under the

spokesman said. target (or the year beginning Oct. 1. The compromise budget was
said several mil-

reqmres the withdrawal of US gresswasin 1983^to set a timebmit but added thai it ^Munposti-
’ J ‘

ble to get an exact assessment of

the situation because the commit-

Senate Fails to Authorize GulfForce
. .. .. Hon civiHans may

troops within 90 days from situa-

tions where they face imminent

before speaking at a special session

of the United Nations General As-

sembly on (tinamiammt, Mr. Sha-

mir offered a glowing characteriza-

tion of Mikhail S. Gorbachev, the

Soviet leader.

“My observation is,” he said, “to

bring a new message, a new idea to

such a great country, it could be
done only by a great man and by a

great leader”

Less than two years ago, Mr.
Shamir described the Soviet Union
under Mr. Gorbachev's leadership

state.

The Soviet Union appears to

have abandoned its position that it

would be willing to re-establish re-

lations with Israel only after Israel

relinquished the territories occu-

pied in the 1967 war.

In recent weeks, both Mr. Gor-

bachev and Mr. Shevardnadze have

presence of U-S^rftfrces in the Gulf
under provisions of the 1973 War
Powers Resolution.

The effort, by Senator Brock Ad-
ams, a Washington Democrat, was
shelved on a procedural vote of 54
to 31. The result allowed lawmak-
ers to avoid troth the sensitive for-

eign policy issues surrounding U5.
spoken of a need for Arab coun- involvement in the Gulf and the

tries to recognize Israel’s right to institutional question ofwhether to

exist, for an expanded role for the

United Nations and for increased

Soviet-U.S. cooperation to reduce

regional tensions.

abide by the 1973 law.

The War Powers Resolution,

adopted by Congress over the veto

of Richard Nixon, then president.

ployment
The law was enacted in the last

stages of the Vietnam War to give

Congress a voice in the commit-

ment of American troops to hostile

situatioos that are short of formally

declared wars. But every president

since Mr. Nixon has refused to

abide by its provisions, and Con-
gress itself has been reluctant to

invoke it.

In the 15 years it has been on the

books, the law has never been used

to force withdrawal of troops. The
only tim» it was invoked try Coo-

on the deployment of Marines in

Lebanon.
Mr. Adams said it was absurd to

suggest that UJS. troops were not

involved in hostilities m the Golf
that meet the definition for invok-

ing theWar Rowers Resolution. He
noted That hostilities had occurred

ie year

approved 58 to 29; the House approved it in May by a201-81 vote. The
nonbinding budget resolution serves as ablueprint for the appropriations

bills.

The federal budget meets the mandatory ceiling of $2993 billion for

military spending, imposes no new taxes except S14 billion ordered by an

tee has been unable to send repre- agreement last aummn and provides extra money for the war an drags,

sedatives to the stricken areas for space exploration and for AIDS research, education ami prevention.

“When we started the operation Bangladesh Institutionalizes Islam
in November 1987, itwas a drought ^
situation with a couflictive back- DHAKA, Bangladesh (AFP) — Parliament on Thesday passed a

on eight occasions smee January ound « spokesman said, constitutional amendment making Islam the country’s state religion. The
1987 and that military personnel ^ ^ ^ an^ind. legislation now goes to President Hussain Mohammed Erahad for his

There nwm be many prisoners and signature.

wounded, and people wbo have The bill, submited by General Eishad’s ruling Jatiya Party, was

beenfarced to leave their homes. It approved by a2544) vote in the 300-member house. Mr. Erahad proposed

is precisely thework oftheICRCto to make Islam the state religion of Bangladesh during the last parhamen-

had been killed there.

“Like it or not the War Powers

Resolution is the law of the land,”

Mr. Adams told his colleagues as

he urged them to rqect the proce-

dural move by Senate leaders to

block his attempt to invoke the law

and bring the Gulf deployments to

a vote.

be protecting such victims of con-

flict
.’

Arab Talks Open With Hard Line on Peace Terms
Reuters

ALGIERS — President Cbadli

Bendjedid of Algeria, opening an
Arab summit meeting here Tues-

day, set out Arab terms for Middle

East peace that would effectively

rule out current U.S. ideas for a
settlement.

The best attended Arab summit
meeting in more than a decade

heard Colonel Bendjedid reiterate

conditions agreed to by previous
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meetings that flatly contradicted

suggestions of Secretary of State

George P. Shultz.

Mr. Shultz left the Middle East

on Tuesday after a fourth, largely

unsuccessful tour to promote his

plan, which has met grave reserva-

tions from most Arabs and by

Prime Minister Yitzhak Shamir of

IsraeL

The summit host listed Arab
conditions for peace:

• It should be negotiated at an

international conference with full

decision-making powers.

• All interested parties, includ-

ing the Palestine liberation Orga-

nization. should participate.

•Partidpanls.should. include all

five permanent members of the

United Nations Security CoundL
• The conference should have

full authority to reach a compre-

hensive solution to the Middle East

conflict.

• The settlement should assure

the return of Israeli-occupied Arab

territories.

• The sohitioii to the Palestinian

problem should guarantee the right

of the Palestinian people to self-

determination and the establish-

ment of an independent state.

The meeting was called by Alge-

ria to discuss ways of sustaining a

six-month uprising in Israeli-occu-

pied territories, in which more than

200 Palestinians have been killed.

Arab leaders stood for one min-

ute in honor of the imifido, as the

uprising is called in Arabic.

The Shnltz plan was drafted

partly in response to the uprising
It calls for limited self-rule for the

Palestinians in theoccupied territo-

ries. It ignores the PLO and calls

for an international meeting to be-

gin direct peace talksbetween Isra-

el and each of its Arab neighbors.

Themeetingwould have no author-

ity to impose decisions.

No Arab nations have accepted

the Shultz plan, but they have

stopped short of an outright rejec-

tion that could lay them open to

charges of blocking efforts for

peace in the Middle East.

Underground leaders of the up-

rising demanded that the 20 Arab
leaders at the mating sanction

guerrilla attacks against Israel from
neighboring Arab countries.

“Arab borders with Israd should

be Opened for guerrilla struggle,”

the Unified National Leadership of

the Uprising in the West Bank and
Gaza Strip said in an open letter to

Arab leaders, made available to re-

porters in Jerusalem.

Egypt was not invited to the Al-

giers summit meetingbecauseof its

1979 peace treaty with Israel

ISRAEL: A WestBankMayor Is Stabbed, Believed TargetofPalestinians

(Conthned from page I)

weeks after be was attacked two
months aga

Mr. Tawfl was one of three may-
ors appointed by the Israeli au-

thorities with Jordanian approval

in September 1986 in an attempt to

gain cooperation from Palestinian

moderates. He and Ms fellow

pomtees replaced Israeli
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wbo been running the munici-

palities.

A businessman and a member of

a prominent Birch family, Mr.
Tawfl is a cousin of Ibrahim Tawfl,

a popularly elected mayor wbo was
deposed by the Israelis in I98Z
Although he was supplied by the

Israelis with a permanent crew of

bodyguards, Hassan Tawfl’s wife,

Muhdiyeh, said tbdx house had
been attacked by assailants throw-

ing rocks and bottles and gasoline

bombs in recent weeks.

Police Minister Chaim Bar-Lev

said that Mr. Tawil left his office

without his bodyguard.

He blamed the attack on terror-

ists and said investigators bad
found the knife but were still

searching for the assailant.

The city was placed under mili-

tary curfew, aim its 10.000 resi-

dents were ordered to their homes.
Three Israeli soldiers guarded

Mr. Tawfl’s room at the hospital

and prevented even family mem-
bers from entering. About 20 sol-

diers surrounded the building.

Israd Armyradio said it received

an anonymous telephone call from
amanwho said, “We are sick or the

stone throwers. That’s why we did

it” He was implying that the at-

tackers were Jewish extremists.

But other sources, including dip-

lomats and Palestinian journalists,

agreed that the attackwas probably

qirrfed out by Palestinian mili-

tants.

The last Arab mayor to be at-

tacked by an assassin was Zafer

Masri of Nablus, who was slain in

front of his office in March 1986,

three months after Israel appointed

him to govern the West Bank city.

Last October, two Palestine lib-

eration Organization members
were sentenced to life in prison for

the slaying

Duarte Is Given

'Months’After

CancerSurgery
Reuters

WASHINGTON — Doc-
tors removed a cancerous tu-

mor Tuesday from the stom-

ach of President Josh
Napoledn Duarte of El Salva-

dor but had to leave a cancer

in his fiver that his peraonai

physician said would prove fa-
1
taL perhaps within months.

Dr. Benjamin Interianosaid

he believed Mr. Duarte, 62,

could return to El Salvador in

two to three weeks and contin-

ue working But he said it was
“impossible to remove” die

liver tumor.
“Thatwili keepgrowing and

that will be the cause erf his

death,” the doctor said. As to

how long Mr. Duarte might
live. Dr. Interiano said: *1

would put it at a matter of

months.”

tary elections.

The main opposition group in parliament, some 30 members from the

Combined Opposition Party, walked out to protest the NIL More than 96

percent of Bangladesh's 105 mflfion people are Moslems.

SovietUnion Launches 3 Into Space
crew lifted off

oesday in the Soviet

MOSCOW (Reuters)—A three-man Soviet-!

ftwi| tte Railfftnnr laiwirhing nad in Karakh-ttan rm

Union’s first manned space soot of 1988.

The launching will take Alexander Alexandrov of Bulgaria to the Mir
orbiting station-with two Soviet cosmonauts, Anatoli Solovyov and
Viktor Savinykh..

Repeats from the cosmonauts said the flight was proceeding normally.

Fifty seconds into the flight, Mr. Alexandrov was shown on television

telling ground control: “I fed terrific.”

For die Record
Prime Minister Rajiv Gandhi of India met Chancellor Helmut Kohl on

Tuesday for talks aimed at boosting West German private investment in

India. He will leave West Germany on Wednesday. (Roam)
Jackie Presser, president of the Teamsters, is terminally ill with cancer

and may not live longer than six months, his doctor told a Cleveland

federal court on Tuesday in seeking and gaining indefinite postponement
of Mr. Presser’s trial on fraud and racketeering charges. (WP)

TRAVEL UPDATE
Greek airspace was dosed to commercial traffic for fourhours Tuesday

morning because of a strike by the country’s 500 air traffic controllers,

union sources said. (AFP)
A thunderstorm broke Tuesday everting In Moscow to end a heat wave

in which temperatures readied 35 degrees centigrade (95 degrees Fahren- ’

hot), a record for June. (Reuters

)

Colombia Leader Cancels U.S. Trip

Japan Terrorist Held in Manila
The Associated Pros Mr. Senstri was reportedlyone of

MANILA—A member of the the Red Army commandos re-

Japanese Red Army terroristgroup leased in 1977 in return for bos-

was arrested Tuesday by the police tages taken during a Red Army
is Manila, a Japanese Embassy hijacking of a Japanese jetliner,

spokesman said. Japanese and Phllippnie officials

The spokesman, Morihisa Aold, have said Mr. Sensui was the Red

By Michael Isikoff
Washington Post Service

WASHINGTON — A planned
three-day visit to the United States

by President Virgilio Barco Vargas

of Colombia was canceled this

week because of a political crisis

erzunent-funded foundation re-

cently signed a $2 million contract

with the Sawyer Miller Group, a
New York pnbfic relations firm,

Colombia” huhe^mted^tetes.
Also as a prelude to Mr. Baroo’s

visit, the Colombian government

Mr. Barco had planned to meet
with President Ronald Reagan,
Treasury Secretary James A. Baker
3d and other U.S. officials, accord-

ing to Rodrigo Pardo, an adviser.

He said the principle message
Mr. Barco wanted to deliver was
that (he drug problem was “not a

said Hiroshi Sensui, 51, had been
living illegally in the Philippines for

several years.

Army’s dtief representative in the

Philippines and was budding up a
base for the group there.

stemmingfrom the kidnapping of a LOiomoiao government mat me drug problem was "not a

leader of Colombia’s mam opposi- has been nmning newspaper adver- Colombia one alone” and that any

tion party. tisements declaring its commit- coordinated international strategy

The trro had been planned in

part to show that Colombia was
not the captive of drug traffickers

and leftist guerrillas,

LENIN: Criticism of the Founder

meat to wage war against “the in- needed to reduce drug oonsump-
temational drug terrorists.” tion in the United States.

SHULTZ: MideastPeace Proposed Stitt Alive, He Says

(Confined from page 1)

tinianc in the territories greeted his

latest visit to Israel with a ihree-day

protest strike.

Hussein told him he would not

endorse the U.S. initiative until he
had assurances that Israel would

accept the land-for-peace formula.

But despite a warning from Mr.
Shultz that continued occupation

of tire territories was “a dead-end

street,” Mr. Shamir remained un-

Tbe officials said it had been
evident since his last trip to the

region in April that a start on actu-

al negotiations could not be

achieved during the remaining
mouths of the Reagan administra-

tion.

As a result, the officials said, Mr.

Shultz has adjusted his approach.

Most immediately, they said, be
beeves that b^r continuing to exert

a high-profile mterest in the peace

proposals but is concentrating in-

stead rax a process that he hopes
will eventually change the thinking

of both Arab and Israeli leaders.
Hu aim is to leave what he has

called “a foundation of broadened
and creative new ways of thinking

about the problem” for his succes-

sor when a new administration

takes office in January.

The officials said that on this

latest trip, Mr. Shultz began to fed

fered

its leaders, the abduction of

G6mez Hurtado, 69, by a
team of aimed gunmen as be was
leaving church May 29 in Bogoti
was a particularly shattering event,

US. and Colombian officials said.

Mr. Gdmez has long been one of

Colombia’s best-known political

figures. He served as ambassador
to the United States under former

President Belisario Betancur and
ran as the Conservative Party can-

didate against Mr. Baroo m the

1986 presidential elections.

Since then, as the editor of the

opposition newspaper E3 Siglo, Mr.
Gdmez has demanded tougher ac-

tion against cocaine traffickers and
Marxist guerrillas.

Although there ins beat no solid

1)

that “someone” was trying to keep
the article out erf their hand£
“Eventually, it came in the mail,”
said a writer. “We were relieved,"

Even by contemporary stan-
dards, the surprises are on the
grand scale. Mr. Setyunin writes
that I-enin started the system of
forced labor camps— a system that
was expanded by Stalin.

After Lenin’s death, Mr. Se-

lyunin says, Stalin “broke the back-
bone of the people.” The artide
describes Stalin’s labor camps in

Siberia, Kazakhstan and other re-

gions, saying that the prisoners

died so quickly— usually after two
weeks— that Stalin felt compelled

mand, or state-run economy that

continues to haunt the Soviet

Union.

In the 1920s, Mr. Selyunin
writes, individual initiative was dis-

couraged to such an extent “that a

peasant would fear fixing his roof,

for if he did he was in danger of

bong regarded as a kulak”— wdl-
offfanners who were repressed un-

der Lenin and “physically de-

stroyed” by Stalin.

The lad: of regard for the indi-

vidual reached a point, he writes,

where a persons was “like a screw

in a giant machine creating the fu-_

tore happiness of alL”

looking at fie situation in long-

into serious regional conflict “Themost important thing is for

Even more importantly, the offi- people to shed illusions,” be said,

dais said, Mr. Shultz no longer is
““ *v“ *k“

seeking quick acceptance of his
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PoKce Investigate Threat

Reuters

PARIS— The police said Tues-

day theywoe investigatinga threat

to poison food of Israeli origin in

France, Belgium and the Nether-

lands. They said an anonymous let-

ter to two news agencies had
warned fiat “everybody who buys
fruits or other food from Israel”

would take a chance of dying.

“to recognize fiat the extreme

forms of their dreams cannot be

realized. It is finding dreams that

are possible to realize fiat we need

to work aL"

Shota Goes to Madrid
Mr. Shnltz flew to Madrid cm

Tuesday for a conference of North
Atlantic Treaty Organization for-

eign ministers, Reuters reported

from Madrid.

Officials said he would meet wifi

Spanish government leaders cm
Wednesdayand attend the two-day

NATO meeting starting Thursday.

“We should not forget fie suffer-

carteL The group has conducted ¥ Iv“ Mr. Se-

nrnnerons teroSt actions — in- ^?!es
:
referring to Alexan-

der Solzhenitsyns novel about

7 Paraguayans Assault

Protesters in New York
New York Tima Service

UNITED NATIONS, New
York—A senior Paraguayan offi-

cial and six others here for fie

_ _ _ ... . . . . . , .. General Assembly’s Session on
For Mr. Barco, the toning of the is that be blames Leom.along with Disarmament reportedly assaulted

kidnapping could not have been Stalin for the creation of a totalitar- demonstrators protesting Para
ian state.

-

numerous terrorist action* — m
duding the assassination of the Co-
lombian attorney general — over
fie past year in an effort to block
resumption of an extradition treaty

with the United Slates.

pnson camp life, “One Day in fie

life of Ivan Denisovich.’’

One of the reasons Mr. Solzheni-

tsyn’s books are not published here
!. .1 1 Lt T

worse, according to U.S. officials.

Mr. Barco’s trip to the United
States was planned as part of a
stepped-up Colombian effort to
improve the country's image
abroad and demonstrate its ability

to deal with its problems.

gnay’s dictatorship Monday,
and eyewitnesses said Tuesday. All

seven have diplomatic immunity.

The incident took place after

President Alfredo Stroessncr of

1K „.m _

On economic questions, Mr. So- Paraguay told fieassembly fiat his

As part of fiat campaign, a gov- writes fiat it was Lenin who country is a “genuine democracy"—c
laid fie foundations of the com- that protects human rights.

“Understand, it’s not a joy to
write this,” be goes on. “My jaws
lock sometimes. But it is neces-
sary.**

c i
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n Korea, Anti-Americanism

v
f..

''"’'^5*5 v
-•Hr. ..

"‘fir

la\

‘can realpnHrifc kd .it to deft)

with mnrmntl and illwptintite re-

gimes.”

Students, who have long called

for tirewithdrawal ofUR troopsas

aprefadeto reunifying the two Ko-
reas,are.£reer toexpress tires? ideas

benevolent America is hang “«.
openly m the new pofitieal

’''-J potlTW&d into question as a new wave danalc- ^a\z most Koreans do

V
* ^kWthAmericanism moves off not support such drastic measures,

» ^pus and into the mainstream: •
^**7 216 voitang resentment at

, .

‘
UH i^'J'jiodeiiis have long denounced «epp«Nq» American pressure to

",K
1111 a- , ‘lUmted States as a repressive nnport cigarettes an* beet and «e

''"i'UJ* W «» in Kaa»n nrilfrir* atvnim«- starting to chafe at the pervasive

By Susan Chira
-*> „ k

iVin* York Times Senior
M,l

SiiJ|Sl
Nu€0UL — Ever since UR

\».
v‘

died defendingSouth Korea

'/"’^Mi^t^he Korean War, Americans
basked in the gratitude of the

jjvean people. But now the fagy

mg party lawmaker and framer
high-ranking government official,

traces two sixainsof anti-American

sentiment One, be said, is the

productof“simpleresentments”of
UR mfliwitt aiid trade pressures

anda correspondingstage ofKore-
an nationalism.
- ‘'We don’t worry so modi about

that category” he said, “because

ifs natural as anti-Americanism is

in Canada orGermany”
But he is more concerned about

the students’ ideological anti'
~ was

'""*Wean dictators. But even for the

ority who rgect such virulent

.

‘
1 lw»e n* ^^..Americanism, the new-open.-
‘ " l ‘: irium

C

1, political debate is prompt-

^ %'fl more detached, more critical

j
. \of the United States.

*' 'UH IsiniL tcreasing anger about UR
.

1

Ulpi'sorcSOT Korea to open its tnar-
»u tutl s jv. 'V and pay for more of its defense

Mh JeLT^feovetmling with a growing na-
“ * nr,B

ian jT^ial pride. As South Korea

he ss an economic power and
. '-s toward the Summer Ofym-

•=- J^.tn Seoul, a new sdf-confirtcncc

JJ'Jfflatls an old xenophobia nursed
centuries of foreign mterfer-

• f.7

rriniai\

* ’ m
» 1

\tl

'* the R

•»»
Hi-Jrtx ]4Qri &'?*

about the
have been in

role erf

Korean

lung, though critical ofsmdemvio-
lence—Eke* recent attack on the

UR Embassy — has said that he
can understand student anger and
has called on the Uxdted States to
prove ite rrwwmitiwMf m Ae%ty}exw.
cy by supporting danyt and dis-

taw^itsefffitomtliegoveoimctrL

To same Koreans, the protector
is becoming a bully that compro-
mised its poKKwit Mwit by sop-
porting die authoritarian rale of
former Presidents Syngman Rhee,
Farit Chung Hee, and Chun Doo
Hwao-

*Tn thepaa,” said YJ4. Chung, a
32-year-old carpenter, “1 vaguely

thought ofAmerica with good will,

butnot anymore. It doesn’t mean 1

The student piousts arc highly
viable, and they have become in-

aeasingjy violent in die past few
weeks. On Monday, a student died
from boras. He i«H set hiw*a»W

afire Saturday to protest what he
called the UR mid government
roles in the Kwangju HlHugc It

was the third student political sui-

cide in a month. In the Kwangju
incident, in May 1980, government
troops Vailed hundreds of demon-
strators in an uprising in the south-
western city.

While government policy re-

mains Tesolntdy pro-American.
Sooth Korea’s new commitment to

democracy means officials most

U.S. Homosexuals

Say Violence Rises

ChongSn|Woc'Rcnmi
Seoul studentshurting stones Tuesday at riot policemen outside Sungsti University, protesting a ban
on a proposed meeting of students from South and North Korea at th»twnWtilkyntPvnmimjmn

sequent dominance nvfj rparry cen-
turies by Mongols, Chinese and'

“v.-ili-J . --."-.—J— * uouvuiMx,y u wuiuus UJusi. HinK bv Mongols, m
••

ific riU L .r^fcds tor a long lime, hot they ^n l like America- Now I can see heed popularsentiment—and op- Japanese, among others.

• SS“!
<ascusse^.°Pen^" position ptrfiticians,^who now bold Some XSans, ho

iiu-s I

!ev 4 LeeChul re opposition pdhi-

n
*- “Americans say they are k»-

'-ucrsmu econramc power, but we see

“‘.'mplttcd
’art rich, much richer than ns.

•»i* j ti i'^n'.^^srican pressure makes Korean
and workers mad. Ameri-

While few Koreans support the

students call for troop withdrawal.

PresidentRohTacWoo hassaidhe
wants Sooth Korean defenses to be
sdf-suffjctent by the 1990s,

Chen Chang Yoon, a senior ral-

a nugorhy in the legislature, are

taking aharder line on trade issues.

Koreans are ambivalent about
their history, looking back with an-

ger—and a touch of shame—at a
series of foreign invasions and con-

’ "ilium jrjQp

-iaigAMEBICAN

'• ^'SUMiia,'

however, ar-

gue that Koreans tend to overem-
phasize their own helplessness in

tire face of foreign power and un-
derplay theirshare (rfresponsibQity

for the tragedies of the past.

UR officials are bracing for

more criticism as the legislature

prepares to investigate the Kwang-
ju incident The crushing of the
protests helped consolidate Mr.

“We are going to crane in for a
beating in the short terra,” said an
American diplomat

“In thelong term it wiD come out
Gum’s grip on power, but many OJC, and I hope well be viewed in

Koreans, diing thedose American a more objective lighL There is to-
rdationship to the Korean military,

blame the United States for either

masterminding the harsh military

response or acquiescing to it

tal agreement in our
that for a really healthy relation-

ship, there’s got to be more equilib-

rium.’'

The Associated Pm*

_
Washington —

R

eports of
violence and harassment aimed at

hrenftwxath rose 42 percent last

year, according to a study made
publicTuesday. It said an emotion-
al reaction to AIDS was a factor.

A record 7,008 incidents, ranging
from verbal abuse to murder, were
reported to the National Gay and
Lesbian Task Force, according to

Kerin Benin, director of the task

force's Anti-Violence Project

The statistics were compiled in a
report “Anti-Gay Violence, Vic-

timization & Defamation in 1987,”

the third such study.

“While oor report docs not claim
to measure the full extent of anti-

gay and Lesbian harassment and
violence in 1987, available data
dearly demonstrate that the prob-
lem continues to be severe,” Mr.
Berrili said.

The study suggests several rea-

sons for the increase, including

data from more local groups than
in prior studies.

Also, the report found, “negative

attitudes toward gay people as a
result of the AIDS epidemic con-
tributed to the problem of anti-gay
violence in 1987.”

Fifteen percent of all incidents

reported last year and S percent of

tire physical assaults involved abu-
sive reference to acquired immune
deficiency syndrome by the perpe-

trators.

A Shift in AIDS Research
Gina Kokxta of The Sew York

Tones reportedfrom Sew York:

In a marked shift in focus, re-

searchers are concentrating on

what they now sec as the crucial,

perhaps overriding role of scaven-

ger cells of the immune system in

the development of AIDS.

Scientists studying macro-

phages. white blood cells that arc

present everywhere in the body, are

beginning to find answers to puz-

zling questions about how the

AIDS virus invades the body and

causes disease.

In the past, most scientists paid

greatest attention to another type

of white blood cdl, the T-4 cell, m
their effort to understand acquired

immune deficiency syndrome.
The T-4 cells arc often invaded

and killed by the AIDS virus.

At a workshop last week on
AIDS and the macrophage spon-
sored by the Cancer Research Insti-

tute in New York, many experts

described a new vision of AIDS
virus infection.

For several years, some research-

ers. including Dr. Robert C. Gallo
erf the National Cancer Institute, a

discoverer of the AIDS situs, have
suggested that macrophages were

important targets of the AIDS vi-

rus. and could pass it on to other

immune system cells. Bui only in

the last year have researchers had
the ability to grow macrophages
with relative ease and study them.

Now it appears that macro-
phages may be the first, and some-
times the only, cells invaded by (he

AIDS virus. The findings mean
that some people who had been
declared free of the virus may actu-

ally be infected, the virus hiding in

their macrophages.

TOPICS
l MlJ ^"nrx
rv,nJl Many Leaders

*t I !ulimializes I^KHled
9
in Exercises

.« t •
Too many armored battalion

r
! . -<; itv 'Commanders get “kOkd" in tram-

: ’In -- to **

'“•VI

jter for Army Lessons
. earned at Fort Leavenworth,

i

™
t, , Kansas* and litis reflects histori-

....... ("V* to&fcal reality, dating back to Israeli
1

^klBfinared forces ip tire Arab-Israe-

war of 1973, the panzer divi-
Mm- X1 natrons of Rdd Marshal Erwin

*'
1" pi'*uM thtHLlbflwwnd in Worid War n and
k .ut ktidna «n cavalrycombatin theAmer-

«, -an GvS War.
mllllH'IIt's ,1 [fltoaThe center was set up three

. „ , 'ars ago to collate operational
. Wi Bulsmaoipuejseg ^ faflores. Ridmrd

v. -• .^i TuakresaDoran orfThcNowYarikTIxne*

ports that “the 1983 mvasion of
v . v

. no: • *v >! wJggimMfla, in which nmdi did not
--i.iuxv according to pkn, was the cat-

.
1

. .. recommends that
‘ • “J‘

^^Mmuandexs not ySL out in front

f their troops “unless that act of

1 arsenal courage is the key to
1 iccess.” It adds that “a oom-

; «-ic: « luncdWHtaand vdtide bring in the midst

•••. i :rmun pnossrf many similar vdtides is less

• \\ c.Ii'cmMv kdy to be singled out”

• ! . Javiers. I- icnaiulvSc Whenin battle, the center says,

• • in-- il-viii ^‘coimnandCTS who fail to get

.• jniini jnJdiW?*i«ji^i deep court disaster ” To
i.»;i-cr:ni:ihiito eep a battalion fighting if the

~
is idiied, the center

,..,n irrr X* a page from air force fighlcr

t. 1 I i I'l I A Slots, who always By in pairs:
' 1 1

_
_—'Tire task force commander and

f i.fcwte**
need wingmen" to

• .tnm-Mjl ”j*'u kT
Protect the commander, or take

vet if he is hit.

MfltrM uicstif tire center said, having the
. -,v ; .•rpa;:m >

, ^ufmnmder survive *is tire pre-
• . fc-nticr -

jij^j of maintaining

1 continuity.”

nr Is t^S. Tift

Mi Rii*‘

^hortTakes
The little Brook sabdMdon in

fewmgton, Connecticut, was im-

^.ispaj^rerfy snrvqjed when it was
out 12 years ago, as a builder

- discovered last fall. Property

^
^.wners now have the fire option

; i •••’
l,u,r 1

leaving tbor lots as they are

. .. changing the derails of their^

Study Sees Wide U.S. Nuclear Pollution
By Keith Schneider
New York Tuna Servtce

WASHINGTON — Enormous
amounts of radioactive waste from
tire Energy Department’s plants

and laboratories far making nucle-

ar weapons have contaminated

burial ales and polluted under-

ground water reservoirs across the

United States, according to a new
study by an environmental group.

The study, “Deadly Defense—
Military Radioactive Landfills."

was made public Monday by tire

Siena Chib's Radioactive Waste
Campaign, based in New York
Gty. Many authorities consider it

tobethe most thorough compendi-

um of the UR Department of En-
ergy’s problems in managing the

stockpile of wastes. The liquid and
solid radioactive wastes have been
produced over the last five decades

by the department's 13-state net-

work of weapons plants and lab-

oratories.

“It is rare of the great ironies of

our age," said the report’s authors.

“In tire name of protecting our na-

tional security and well-being, we
arepoisrating omsdves.”
There was no immediate re-

sponse from the Energy Depart-

ment.
Officials of the department,

which nwMgw the 19 installations

that iw»ke op the nuclear weapon
production network, have previ-

ously acknowledged some environ-

mental contamination. They esti-

mated that cleaning up the

contamination could cost S100 bil-

lion.

The study by the Radioactive

Waste Campaign, though, suggests

that the department not only may
have seriously underestimated the

extent of the threat from radiaoc-

tive wastes, but may also have un-

derestimated the cleanup costs.

The authors of the report relied

principally on environmental as-

sessments and other data prepared
by the Energy Department. They
found that the weapons rites have
been in violation of stateand feder-

al environmental laws for most of
their histories. Wastes were han-

dled and disposed of haphazardly,

the report’s authors mid. In many
cases, said the report, rites are so
contaminated that they may never

be cleaned up.

The report said that in many

cases, plants have been operating
more safely in recent years. Still,

said the authors, neither employees
nor residents living around tire

plants should feel secure.

“Poisonous radioactive materials

are inexorably seeping out of the

tuition's nuclear weapons produc-
tion facilities,” said the report.

“Land. air. and water, and all bio-

logical species including humans
are all bong contaminated.**
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RELIGIOUS SERVICE— Sister Anthony, who miks at the Catholic Book and Media Center

in Seattle, takinga break to play teraris on Staiday. She is amm with the Daughters oC St Pari.

property deeds and other docu-

ments, a mountain of paperwork
indeed, including notification of.

banka,insurance and tidecompa-
nies. Or, even more nightmarish,

everything could be moved
around, including fences, side-

walks, driveways and even trees,

Joe Harpie, a town counselor and
one of the victims, said philo-

sophically. “Surveying is not an
exact science That’s why God
created title insurance.”

Any American can try to be-

come a “member” of the Soviet

Pefithuro by playing “Russian

Roulette,” a 524.50 board game
invented by Myron Beckenstein,

a Columbia, Maryland, journal-

ist. As in “Monopoly” players

throw dice and take cards as they

progress around the board. One
timely card says “Hold a sum-

mit.” It’s a success if tire dice

crane op even, a failure if they

crane up odd. Pitfalls include

catching cold at the May Day
Parade or having your five-year

plan declared a disaster. And
there’s always Siberia, where

players must stay for three turns

unless they roll doubles. Even
worse is labor camp, where play-

ers end up if they toss a 7 or 11

while in Siberia.

“In Paris and Tokyo," writes

Nathan Glazer in TheNew York
Times, “tire subways steadily ex-

pand outward to serve tire devel-

oping suburban areas: in Lon-
don, the underground takes you
to Heathrow Airport." But New
York subways stop at the city

limits, as they did 50 years ago.

Simflariy, New York’s bridges,

tunnels and highways have been
expanded only marginally. Mr.
Glazer, a professor of education

and sociology at Harvard, but

bomnnd bred in NewYork, asks,

“WBat has slopped our ability to

adapt to change, to continue to

invest in and modernize our in-

frastructure? How can they do it

in London, Paris and Tokyo
while New Yorkers can’t do it,

and what changes are necessary

so that they, too, can do it?

Sonny Bono, once half erf the

Sonny and Cher song team and
nowmayorof Pahn Springs, Cah-
fonria, says his favorite letter

sincebeing elected April 12 is rare

that begins, “Do you need a
councilman?" and ends “An Un-
employed Politician.” It was
signed by the actor, Clint

Eastwood,who retired in April as

mayor of Carmet California.

Arthur Higbee

Soviets DefendReagan Against U.S. News Media

‘jtislH

The Associated Prea

MOSCOW — A Soviet spokes-

,u criticized theUR trews media

,•
t
L

fi
fjjinbesday for showing a “lack of

Oj *
,,c npasson" by pemstendy asking

Cadent Ronald Reagan about his

during last wreck's super-
‘ *er summit meeting.

A
A question of that hoe is like

i

j;ik addressed to a wounded deer,
1 5 " J Mean antelope," the Foreign

l ’“ v**V

Ministry spokesman, Gennadi I.

Gerasimov, toldjournalists^

Reporters asked Mr.
several times in Moscow how be
felt and how he slept, and some
described him as occasionally fist*

less in public. Nancy Reagan was at one point that the presdent had
also asked about her husband’s

health.

Mr. Reagan repeatedly said he
was fine, but tire White House
spokesman. Marlin Firewater, said

slept poorly and was tired. Mr.
Gerasimov said that the Western
press showed a lack of compassion
with their direct questions to the

president about his health.

si if-•5
OysudgifU
« tableware

30

^mde
Rue de Paradis

10 PARK

47
When in Paris—
visit ow Museum
andsales floor

r- Friday
‘‘

ini ‘ df. * 9 urn to

6

n.rtv I

j ». £ Saturday 1(H2am, 2-5 pm.
j

.. •
Brodmpeson reqnest—

J

1
....'

UV IV

The Movado* Museum* Watch: A pure expression of time as art The watch dial

selected for the permanent collection of die Museum of Modem Art, is a dassic in modem design.

MOVADQ
The Museum.Watch.

The Museum dial » a trademark of Movado.

Movado, 2540 Grenchea Switzerland

KLM serves 132 destinations world-wide.And at every single one you will find KLM’s

own ground staff. To offer help and assistance. And a friendly smile.

Even in those places you least expect it _* T) 1* 1_1 A • 1* *
Anvwhere in the world Test us. try us, fly us. 1 ilC JL\£113JblC/ uTllRC I

Royal Dutch Airlines



Page 4 INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JUNE 8, 1988 :**

rCream ofthe Crooks
5

Control a ComerofSouth America
By Marlise Simons
New York Tima Service

FOZ DO IGUACU, Brazil —
Oose to the Parana River, where

Argentina, Brazil aod Paraguay

meet, a young policeman was ex-

plaining the maddening presence

of “border executives."

“They are eveiywhere,” said

(he sergeant, running his eyes

along the horizon. “We get the

cream of (be crooks from all three

countries. Drug smugglers, rob-

bers, gamblers, racketeers. And
some like to call themselves bor-

der executives."

Once the cutting edge between

the colonial empires of Spain arid

Portugal, this mid frontier land in

the heart of South America has

turned into a vast, profitable and

mostly clandestine merry-go-

round of people and goods.

By boat and car, smugglers

move electronic equipment, food

and chemicals to and fro, depend-

ing on which side of which border

the bargains and exchange rates

are best. Precious cargo like co-

caine, gold or computers is said to

leave from private runways. And
as border towns have boomed
with the trade, more and more
people are gaining a stake in this

remote underworld.

But a deadly pattern of high-

way robbery in Brazil has been

disturbing the laissez-faire mood
of these borderlands. Two
months ago. angry Brazilian truck

owners threatened to block the

main access road between the na-

tions and demanded a damp-
down by border authorities.

The truck owners charged that

organized gangs were hijacking

growing numbers of trucks and
trailers on the Brazilian highways
and then often killing the drivers

and hauling the vehicles to Para-

guay. There; the Brazilian police

confirmed, the vehicles, often

with a value of more than
$100,000, are swapped for dollars

or cocaine brought in from Boliv-

ia and processed in Paraguay.

In the past 18 months, accord-

ing to statistics provided by the

Brazilian truck drivers' union,

highway robbers turns murdered
139 truck drivers. Thirty more are

still missing. In the same period,

gangsters stole close to 2^00
trucks, of which more than 200
have so far been found in Para-

guay.

“Our people work in total inse-

curity said Hdio Botelho, leader

of the Union of Independent

Truckers. “Police keep idling us

they have not enough men to

cope."

As drivers and union leaders

tell tbe story, highway pirates of-

ten strike at night when truckers

make a fuel stop or rest in parking

spaces. But even in daylight the

robbers put up roadblocks on the

many lonely stretches of road.

Some assaults are daring opera-

tions.

“A truck may be slowly clirob-

UkteStaou/ne Nor Vdtt Una
A market in Puerto Presktente Stroessner, Paraguay, full of contraband and smuggled goods.

ing a slope and the gangsters lie in

ambush,” said Areli Lara. “They
jump on board, climb on the roof

and hold a gun to the window.
What can a driver dor

Surrendering does not mean
you stay alive, said Mr. Lara, who
heads the Parana Association of

Track Owners. “In some cases, we
never find the body. Those gangs
have tied drivers alive to trees in

the forest. There they die from
hunger, thirst, overexposure. Or
they are attacked by animals "

As Mr. Lara spoke, he was

awaited by a woman with two
small children whose husband
had been missing for SO days. So
far, only her husband's trailer,

snipped of its wheels and cargo,

had been found on the road to

Brasilia.

WhDe the police say tbe high-

way robbers are Brazilians, union
leaders blame Paraguay for pro-

viding a market for stolen goods.

The truck drivers' union and in-

surance companies have sent out

investigators, who have come
back with reports that Paraguay-

an businessmen and landowners
even place orders for stolen Bra-
zilian tracks.

“The Volvo and are the

favorites,” said Baldomero Ta-
ques, a union leader. “They get

them cheap. Either they use the

vehicle or dismantle it for spare

parts."

In Asuncion, tbe capital of Par-

aguay, and Puerto Presidente
Stroessner, the second-largest

city, the sale of contraband and
cut-rate goods has become a nor-

mal way of life. Diplomats and

economists believe that almost 60

percent erf the country’s com-

merce consists of unrecorded or

smuggled goods.

Cars appear to be tbe most

costlyamong the items of dubious

origin. legitimate car importers

estimate that more than half of

Paraguay’s 120,000 registered

cars and tracks have been stolen

in BrazH. In the last five years, the

government legalized at least

34,000 undocumented cars with

two sweeping amnesties.

But in many ways, Puerto Pre-

sidente Stroessner, on the border

with Argentina and Brazil, has

tapped the advantages of a paral-

lel economy. New stores, villas,

and a casino line the roads. A
SI00-million airport is being built

to bring more people and goods to

this inland port of 50,000 inhabit-

ants.

These developments are looked

at rather nervously by entrepre-

neurs in Puerto Iguassu in Argen-

tina and in Foz do Zguacu in Bra-

zil. The two towns share the

world’s grandest waterfall and tbe

tourism it generates. Bui busi-

nessmen complain of unfair com-

petition from Paraguay, where

political and military forces are

believed to protect or own the
main smuggling Franchises.

“Nobody here can preach,"

said a hotel owner and long-time

bolder resident “Customs on all

three sides are receptive when it

comes to bribes."

Giscard on France:

By Joseph Fitchett
International Herald Tribune

PARIS France has a
historic opportunity u> reform its

political practices and restore con-

Natjoaal Front cash gpt about lfri

percent of the voter and nearly 35 I

percent of voters ab^ping^ a re-
j

card in tire Fifth Republic.
J

Polls suggest that the Socialists
A

ity; the latest estimate is 315. com-
fortably ahead of the 289 needed
for control in the 577-seat Parlia-

ment.

Mr. i

Najib, at UN, Says Pakistan

Is Violating Geneva Accords
Reuttn

UNITED NATIONS, New
York— Afghanistan’s leader, Ma-
jor General Najib, accused Paki-

stan on Tuesday of violating the

Geneva accords on Afghanistan,
and said his country reserved the

right to react “in a manner war-

ranted by the situation.*’

“Contrary to the provisions of

the accords, camps and centers for

training of the extremist Afghan
opposition still exist on the territo-

ry of Pakistan," he said at a UN
General Assembly session on disar-

mament
“The delivery of deadly weapons

to opposition bands in Afghanistan

is being continued,” he added.

“Huge amounts of such arms are

being transported for committing
subversive and terroristic activities

in Afghanistan.

“Actions are taken by Pakistani

authorities and armed extremist

groups to hinder the voluntary re-

turn of Afghan refugees to their

homeland."
He called such actions “sheer vi-

olations of the letter and spirit of

the Geneva accords and an affront

to the United Nations," under
whose auspices the agreements
were signed in ApriL

“They in Islamabad will be
gravely mistaken should they think

that only one part of the Geneva
accords, Le. the return of the Soviet

troops, will be implemented and
the other parties will not live up to

their commitments." tbe general

said,

“If tbe Pakistani side does not

adopt appropriate measures to end
interference in the internal affairs

of Afghanistan from its territory,

Afghanistan reserves its right to

react to this in a manner warranted

by the situation.”

Pullout Reported Delayed
Soviet troops are reportedly de-

laying their pullout from Kanda-
har, Afghanistan's second largest

city. Western diplomats stud Tues-

day as Moslem guerrillas prepared

for an assault. The Associated

Press reported from Islamabad.

Le Pen Readies

A Deal He Hopes

May Save Seals
Reuters

. MARSEILLE— Jean-Marie Le
Pen, leader of the far-right Nation-

al Front, patched np a tacit accord

with conservatives in Marseille on
Tuesday that might save his party
bom a rout in Sunday’s general

election.

Mr. Le Pen announced he was
withdrawing his candidates in the

region from any contests in which

conservatives were better placed to

defeat the Socialists.

Three center-right candidates in

the region immediately announced
they were withdrawing in favor of

better-placed National Front mem-
bers. Others were expected to fol-

low before tbe Tuesday midnight

deadline for candidatures for the

second round of voting on Sunday,
sources said.

The tacit pact, which leaves eight

National Front candidates fighting

for seals in the Boucfaes dn Rhone
Department, could save the party

from being wiped out in the Na-
tional Assembly. ,

fidexiceingorennD<ait,Va5fay Gis- willemergewith an absolute mtgor- /
card (TEstaing,. the conservative

— *«-- — .

former president, said in an inter-

view.

“Voters realize that France
needs to break with the Gaullist _

tenet that' tbe president and his ever, that even "if the Socialists .

party should have complete paw- emerge with a mmority of that size,

er " be said Monday. Instead, he “it -would be just enough for the '.

said, “France needs a government Socialists to incur criticism over *

open to more segments of the na- social issues by next fall, and not <

tion, so that we can mobilize all our enough to prevent conservatives
j

nation's energies to compete in the from starting to think about regain- i

new Europe.” -- ing power." f

Mr. Giscard (TEstaing blames a “With this missed
miscalculation by President Finn- he said, “the
$ois Mitterrand for compromising rirw- it

the outlook for thiskind of political passes."

“opening" across party lines. Spe- This
dfically, be cited Mr. Mitterrand’s among the
tactics in the current parliamentary Minister Michd Rocard now say-
elections. ing that it could take years to pro-
“He succumbed to the. tempta- ducc more effective government in

ti<m of seeking a monopoly of pow- Fiance of the “weeks or

ex in order to bring about change." months” that he had previously

Mr. Giscard d’Estaing said, “so he mentioned,
called early ejections instead 0/ Observers said that both Mr.
working for a fewmonths with Par- Giscard d’Estaing and Mr. Rocard,
hament to set a precedent of what both erf wham have long advocated J
yon call bipartisan cooperation cat the need for political reforms, have
some nationally desirable pro- shifted position. Both once worried
grams." publicly that French voters might

Specifically, her said, the outgo- become disaffected because the

ing Parliament, with, a narrow con-' party are locked into

servative majority, would have doctoral calculations that make
been wilting to vote near electoral thou less and less responsible to

laws, allocating some seats by a ordinary people’s concerns.
system of proportional representa- ^ ^ ovm campajg)[li ^ <5^.

V
Bowt&kg.

get harder as time

tone is echoed
with Prime

non.

“This change winch Mr. Miner-
card d’Estaing, who was re-dected

to Parliament bn the first ballot.

rand says he wants and which we has implicitly blamed Mr. Mittetf
want, would have given the flexibO- mnj for disappointing French
ity we need in the system," Mr. hopes for a government of national}
Giscard d’Estaing said. consensus. Despite his tone of:

But some obserfers noted that, moderationduring the presidential

instead, Mr. Giscard (TEstaing, campaign, Mr. Mitterrand ap-
who is seeking a political comeback pointed a Socialist government that

as a conservative leader, and Prime resembled a campaign lean and
Minister Michd Rocard, chosen by called early ejections, convincing^

Mr. Mitterrand as an advocate of French obsovers that Mr. MUter-
cooperation with the center, have rand sought a strong Socialist mfl-

mmed their backs— at least tem~ jority in the National Assembly,

porarily— on their old slogans of predicting some changes in

reform and concentrated on dosing

party ranks.

When the first round of voting

last Sunday left both rides about

even an d needing extra votes to win

next Sunday, observers said that

Socialists started canvassing on
their left and conservatives on their

right, throwing France, for the mo-
ment at least, back to bloc-against-

Moc politics.

Another lesson of last Sunday’s
vote, observers suggested, was that

more than half of French voters

were dissatisfied with the main-
stream political choices they were
offered. As evidence, the Commu-
nist Party and the extreme rightist

line-up between tbe two cent

right parties, the Gaullist Rally fc

the Republic and the Union fc

French Democracy, which
founded, Mr. Giscard
said: “We will keep our
alliance so that we are united by,
single candidate in future elec-]

lions."

In addition, he said, theuml
formation wffl make it easier fc

some prominent politicians tc

change from one party to the >

as the RPR becomes more <

vative and theUDFbecomes morj
KberaL “in the frec-market

and in the American political

sense."
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QuitsAmid Furor
On Palme Inquiry
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STOCKHOLM — Justice Min-
ister Anna-Greta Leifon resigned

Tuesday because of disdosores

that she authorized an uDSoper-
vised free-lance investigation mto
ibe assassination in 1986 of Prime
Minister Olof Palme.

Her resignation was intended to

head off a no-confidence
.
vote m

ibe Riksdag, the Swedish parfia-

rocDU that could haws toppled the

minority government of Mr.
Palme’s successor, Ingvar Carlsson.

Mr. Carlsson said he regretted

Mrs. Lqjon’s departure and would
probably include her in a new cabi-

net if his Social Democratic Party

is returned to office in elections in

September.

Opposition leaders accused Mrs.

mm of overstepping her author-
ity by bypassing the official investi-

gation mto the Palme kQHng and
approving a secret inquiry by a
publisher, Ebbe Carisson, who is

not related to the prime minister.

Public furor followed reports
that the publisher’s govemmenl-as-

Ama-Greta Leqoo after an-

signed bodyguard was caught
smuggling illegal wiretapping
w

j
nipmwft into Sweden and that

the inquiry was fnnded by a
5343,000 contribution from a

banker.

The Liberal Party leader, Bengt

Westerberg, said questions rc-

Qjamed about the role of the na-

tional' security police, which sup-

plied Ebbe Carlsson with the

bodyguard and unofficial support.

The publisher was investigating

a possibility of Iranian involve-

mCOI in the mamggna tinrt, under a
theory that. Mr. Pahne was killed

because he uncovered and tried to

hall illegal arms sales to Iran by a
private weapons manufacturer.

The Moderate Party leader, Cart

Bfldt, welcomed Mis. Leqon’s res-

ignation.

"If people want to remain confi-

dent in their faith is Sweden as a
society of justice,” he said, “this

was the only possible decision.”

The prime minister said Industry

Minister Huge G. Peterson would
be acting justice minister until the

elections.

Mis. Lejjon, 49, was the third

justice wiiwister to resign since the

Social Democrats took office in

1982. In October, Sten Wickbom
quit after a convicted spy escaped

while oa furlough froto prison. In

1983, Ove Rainer resigned after h
was revealed that he wok advan-

tage of tax loopholes.

Analysts saw the Leijon affair

threatened to hurt the Social Dem-
ocrats in the elections. An opinion

poll published last weekend gave

the Social Democrats 44.7 percent,

and the three nonsocialist opposi-

tion patties a combined 43JS per-

cent.

The balance of power is held by
the small Communist Party.

The Social Democrats, who have

been in office for all but six years

since World WarIL have 159 seals

in the 349-member Riksdag.
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PREPARING FOR GUESTS — A Russian polished a cupola in Vladimir Tuesday, preparing

for guests from around the world at celebrations of the 1,000th anniversary of Christianity in

Russia. Vladimir, winch is 200 kdomeiers northeast of Moscow, is a historic church center.

Chinese Protesting a Murder

Seek to Widen Demonstration
Rtuttrs

BEIJING—Students at Bdjing

University held a heated open-air

debate Tuesday cm bow to push

forward a political campaign that

began with protests over the mur-

der of a student

More than 1,000 people crowded

around speakers, arguing whether

to march cm Tiananmen Square cm
Wednesday to demonstrate for free

speech, a free press and the aboli-

tion of tough rules imposed during

student unrest in late 1986,

Some urged students to protest

food price increases, which have

provoked widespread discontent in

cities, in a bid to win support from
ordinary Beijing residents.

The police kept a discreet dis-

tance from the night meeting,

which was squeezed into a small

square plastered on Monday with

wall posters criticizing the govern-

ment and the Communist Party .

The posters attacked national

leaders by name and uid the mur-
der of Chai Qingfeng. 22. by a gang
near the campus last week was
linked to crumbling law and order,

official corruption and dictatorial

governiDenl-

In a newly coined campus catch

phrase, they liken the ‘’’hard

knives" of the killers to the “soft

knives*’ of social injustice and gov-
ernment neglect of education.

During the debate, which began
late Monday and continued past

midnight, cue student compared
China’s poverty to Japan's wealth

as proof of inept rule by the Com-
munist authorities.

"Dowe have democracy^’ asked

another student "No!" came a roar

from scores of listeners squatting,

standing, or clinging to high ledges

to view the speakers.

The meeting included students

from neighboring Qinghua Univer-
sity and People's University. They
joined in a night march to Tianan-

men Square last week to demand
severe punishments for the murder-
ers of Mr. Chai.

One speaker urged that a student
demand for the execution of all six

men arrested in the killing be
dropped and that their protest be
focused on politics instead.

Another, the only woman to

speak in the rough-and-ready de-

bate. said students should remem-
ber their original demands or im-

proved police security in the
university district.

Others suggested founding an in-

dependent campus magazine to

concentrate on human rights is-

sues, as a response to recent gov-

ernment colls for colleges to set up
their own profit-making enter-

prises to raise money.
University authorities appear to

have tolerated the protests so far.

with posters allowed to remain in

place despite being technically ille-

gal because they are unsigned

The latest unrest has leveled spe-

cific complaints at government and

highlighted identifiable social

problems, in apparent contrast to

the demonstrations in late 1986.

which raised vaguer demands for

“freedom and democracy."

Meanwhile, an official newspa-

per quoted Prime Minister Li Prog

Tuesday as saying that the govern-

ment was planning measures Us in-

sure that workers' wages kept up
with inflation and would increase

stale aid to poor families.

The China Daily quoted Mr. Li

as saying wage changes should go
hand-in-hand with an casing of

price controls which last month
allowed prices of sonic basic food-

stuffs to rise as much as Ml percent

in cities and pnn-ukrd panic buy-

ing.
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MOSCOW — Armenians de-

manding official discussions on the

disputed region of Nagomo-Kaia--
haVh have been conducting a vigil

for the last 10 days in Yerevan,

capital of the Armenian Republic,

official sources said Tuesday.

A spokesman for Kommimist,

the Armenian Communist Party’s

official newspaper, said that about

300demonstrators in

were demanding that the repul

leaders disnnss the issue of the en-

clave ofNagorno-Karabakh, which

is in neighboring Azerbaijan but is

inhabited mainly by Armenians.

The spokesman said the demon-

stration was peacefuL

Violence erupted in February

when the region’s governing coun-

cil asked to become part of Arme-
nia. In the Azerbaijani city of Sum-
gait, Armenian residents were

murdered in three nights of terror.

Ibe latest edition of Kommunist

to reach Moscow, dated Jane 4,

said the latest demonstrations and

marches in Yerevan had been dis-

rupting public and private trans-

port since the start of the month.

Gennadi L Gerasimov, the Sovi-

et spokesman, said at a news con-

ference that he be&eved the vigil

was the reason for the cancellation

by Intourist of a planned trip to

Armenia byjournalists. The repub-

lic has been dosed to foreign re-

porters for four months.

ITALY: Spots ofProsperity in the Impoverished South

(Combined from Page 1)

come even more fragmented, slow-

moving and ineffectuaL

A more general criticism is that

the government has concentrated

an spending for social rather than

economic purposes, creating jobs

in the public administration and

raising incomes, bnt not contribut-

ing to the region's longer-term de-

velopment.

A recent report by Confindus-

tria, the country’s main business

organization, concluded that thoe

had been “a great failure” of public

policy.

"Support of investments has be-

come, in the 1970s and 1980s,

above all support of demand in the

form of income transfers," the re-

port said. ‘These have increased

consumption and, only in a small

way, production capadty.”

One-third of the funds ear-

marked for public works under the

current special aid program for the

Mezzogiomo are destined for past

projects that were never finished,

the report added. Government

funding operations “often don't

follow a specific direction of sup-

port to development and aren’t

anything other than acts of indem-

nity for past errors," it said.

Still, government largesse has led

to a widespread increase in living

standards. Romano Prodi, chair-

man of IRL the country’s largest

state holding group, said that

“throughout the Mezzogjomo liv-

ing standards have soared, in terms

of personal consumption, cars,

housing and the use of water.”

“But in many backward areas,”

he said, "the money has not affect-

ed the level erf economic develop-

ment"
The approach, he pointed out,

was certainly politically popular.

“It was a deliberate policy want-

ed by all the Italian political par-

ties," he «»d “It was easier than to

develop the region- Thc country

bait the money to doit. But there is

a problem for the future because

the government has less money

now”

Another problem, Mr. Prodi

said, is that Italian industry is now

concentrating on restructuring and

improving existing facilities. There

wffl be fewer new plants for the

Mezzogjorao.

Rather than .launch large-scale

new enterprises, ENL for example,

is trying to create a network of

small enterprise paries in the South

to encourage local entrepreneur-

ship. But Mr. Reviglio concedes

that this is proving difficult.

Also employing a more selective

approach, IRI plans to set up a

bukoess school m Naples in coop-

eration with the Massachusetts In-

stitute of Technology.

Many of the original large stale-

funded industries in theSouth have

failed to adapt to competition, said

Mr. Girone at Bari University.

“The original investments IuV* said Luigi Spaventa,wmn-

Should have Been followed up by ics professor at Rome university.

further investments following

changes in the market," he said.

In Puglia, when the government

decided to set up a steel nrill in

Tarantoand a petrochemicals com-

plex in Brindisi, the decision

seemed “punitive’' to neighboring

Bari, said Giuseppe Liantonio, sec-

retary general of the Bari Chamber
of Commerce.

“Bnt in fact it was positive for

us,” he noted. The big plants in

Taranto and Brindisi were bit by

crises in their industries, which

Bari, with its diversified economy,

escaped

“When the steel plant went to

Taranto,” Mr. Liantonio said, “it

seemed a good thing at the time, a

huge leap forward But in fact it

stepped right there.”

By contrast, he said, Bari bene-

fited from “a series of little state

interventions which stimulated pri-

vate companies and individuals to

do something themselves. So we

created a very varied economic

structure.”

“Now we have a bit of every-

thing; foodstuffs, textiles, shoes,

chemicals, cement, construction,

mechanical engineering and mar-

ble,” Mr. Liantonio said “But we

needed state help to prime the

mechanism. It created a culture of

industrialization.”

He added however, the common
Italian complaint that, with expan-

sion of the private sector, pabBc

services tike health, schools, tele-

phones, transport and traffic con-

trol seem to have deteriorated

Unlike many other parts of the

South, Bari has a long commercial

history and a tradition of self-help.

Both are embodied in the imposing

100-year-old Chamber of Com-
merce bonding on the waterfront

and the Fieradd Levante, an inter-

national trade fair that attracts

three million visitors a year, with

heavy emphasis on the Middle

East.

Bari also has the Tecnopcdis sci-

ence park, home to about 20 high-

technology companies involved m
research and innovation, which lo-

cal enthusiasts see as the focal

point for a future Italian “S&lican

Valley” along the Adriatic coast

The president of Tecnopolis,

Gianfranco DioguanH said that

before thatcanhappen, though, the

southern Italian mentality will

have be changed “from fataHstK

and passive toentreprenemiaL” He

is working on ways to do that

through new forms of labor-man-

agement relations and educational

and cultural programs for the work

force.

What Bari does not have is per-

haps even more important. It does

not have the .Sicilian Mafia, the

Neapolitan Camorra or the Cala-

brian ’ndnzntfieto-

“It is not by chance that the

regions where there are no such
v - _ tha inner cnerMC-

Nor is it by chance, say many
Italian economists, thatthe South’s

most backward regions, around

Naples and Palermo and in Cala-

bria, are where the Mafia and its

equivalents are most powerful.

“No entrepreneur would go
there,” Mr. Spaventa said. “Any-
one who does has to pay kickbacks

to everyone concerned and buyraw
materials from a particular man.

Then is complete corruption of a

large part of the political forces—
three, that is, dun have not been

shoL”
Mr. Trentin of the CG1L said a

concerted attack on the Mafia

should be the first priority of an

integrated development plan for

the Mezzogiomo, as opposed to the

piecemeal approach employed so

far.

“When the Mafia takes root in

public works, it controls all the

subcontracts,” he said. “All the

racketeering activities converge on
the public sector, which is used to

recycle all the racket and drug

money."
To combat the problem, the gov-

ernment should change all its pub-

lic spending procedures, tighten the

laws on subcontracting and hank-

ing secrecy and reinforce the judi-

cial system, he said.

“Paradoxically," said Mr. Lian-

tonio, “in the end the Mafia is busi-

ness. It provides work and creates

money. It brings contraband and
construction. But it also brings the

most negative social factors and

drug addiction. It thrives on pover-

ty and misery. We don’t want it

here.”

Bari, at least, does not want to

change its spots.

Habre Says Chad

Is Ready forNew
Ties With Libya

Return

LONDON — President Hissfaie

Habrfc of Chad said Monday night

his government was prepared to

restore diplomatic relations with

Libya immediately.

In a speech broadcast on Chad's

National Liberation Day by Ndja-

mena Radio and monitored by the

British Broadcasting Corp„ Mir.

Habrti said that Chad supported

the peace mission of the Organiza-

tion of African Unity.

Relations between Chad and

Libya, strained by a border dis-

pute, had shown no signs of chaw
ing since die Libyan leader. Colo-

nel Moammar Gadhafi, offered an

olive branch at theOAU summit in
Ethiopia two weeks ago.

Colond Gadhafi had said Libya

would recognize Mr. Habit's gov-

ernment and invited him to Tripoli

for a national reconciliation with

Goukouni Oueddd, the exiled for-

mer president who is Mr. Habit’s

longstanding political foe.
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environment.
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Trial by Television
Television history is often suspect; trivial-

ized and rewritten shamelessly to grab a

mass audience. Hence the shudders that

many people felt on learning that Britain's

Thames Television had joined with Home
Box Office, a national pay-TV channel in the

United States, to put Kurt Waldheim before

the bar on the box. The fears are unfounded.

“Waldheim: A Commission of Inquiry,”

shown in America Sunday night, respats

history and Mr. Waldheim's rights.

The producers Hacked down victims of

the brutal Raftan war and located veterans

in the units in which Mr. Waldheim served.

A panel of five jurists heard their testimony.

They were rigorously examined by Allan A.

Ryan Jr„ a former Nazi hunter for the U.S.

Justice Department, and by a former British

attorney general. Lord Peter Rawlinson, who
served as the surrogate defense attorney.

Drama lies in the details. In 1943, British

commandos were captured in Greece and

held by the unit in which Lieutenant Wald-

heim served- For days they weredenied food

.
and kept in slovenly cells, then dubbed so

ferociously that If you stood up you fell

over.”A surviving prisoner’s account offered

devastating contrast to those of old soldiers

who. like Mr. Waldheim, insisted that they

never took part in war crimes. The hearing

does not convict Mr. Waldheim of anything,

but it amply demonstrates why be was so

eager to conceal his service in the Balkans.

In the tradition of docudramas, the con-

cept of a docu-trial is excellent—if executed

fairly and conscientiously. This television

trial shows the constructive possibilities.

The list of potential trial questions appears

endless: Was there genocide in Cambodia?
Who is responsible for the famine in Ethio-

pia? What occurred during the Soviet inva-

sion of Czechoslovakia? What was Wash-

ington's role in Nicaragua's contra war?

Docu-trials may not furtherjustice but they

can surely advance comprehension.

—THEHEW YORK TIMES.

Israel NeedsAwads
For moral and practical reasons, it is re-

grettable that Israel’s High Court of Justice

could find no reason to overrule the deporta-

tion of Mubarak Awad, a Jerusalem-born

American citizen. The ruling suggests that

Israel, made fearful and frustrated by the

uprising in the occupied West Bank and

Gaza, has trouble drawing a line between

civil disobedience and armed rebellion.

That is precisely what is so disturbing

about the ruling— not that it hurts Israel's

image, or that it cannot be explained in the

cucumstances. Its effect is to drive from the

countryjust tbe kind of Palestinian the Israe-

lis should be addressing. Thai is one reason

why Secretary of State George Shultz, now
touring the region to rekindle peace talks, is

strongly protesting Mr. Awad*s expulsion.

The Israeli position was best expressed by

a Foreign Ministry spokesman: “Forget tbe

question of nonviolence. The fact is, Awad
was calling for people to disobey Israeli laws

and that’s enongh tO Send hhn OOL No
country in the world— including tbe United

Slates — would tdaate if But does the

spokesman really believe that there is no

distinction, between preaching civil disobedi-

ence and practicing violent rebellion? Are all

forms of resistance equally reprehensible?

Israeli officials condemning Mr. Awad
could profitably read Henry Thoreau’s

famous essay “Civil Disobedience,” which

so deeply influenced Tolstoy and GaudhL
Tborean went tojafl in 1845 rather than pay
taxes that might support what he regarded

as an unjust war against Mexico. Israelis

dte Mr. AwacPs advocacy of tax resistance

as a measure of his extremism.

In the same spirit, Thoreau called on

opponents of slavery to disobey laws en-

forcing h, and he saw no inconsistency

between Iris own pacifism and bis applause

for John Brown's failed rebellion at Har-

per’s Ferry. Mr. Awad similarly declines to

condemn PLO violence, and Israelis dte

this as proof of his hypocrisy.

Those wining to go tojafl for thdr beliefs

are often emotional, preachy and inconsis-

tent. But themore Israelis view the uprising

as a matter of law and order, the more
difficult it is for th™ to distinguish be-

tween a Mubarak Awad and a Yasser Ara-

fat. There is a fundamental difference be-

tween appealing to consdence and aiming

lower in order to incite anger and rage. If

Israel drives the Awads out of its political

. system, it will be left with only the Arafats.

—THENEW YORK TIMES.

’Armenian Emigrants
Under increasing pressure from the Unit-

ed States, the Soviet Union is letting mare
citizens wnigrafp- particularly Armenians.

Should they be treated as political refugees

or immigrants? Immigration officials must

guard against bluning the distinction, lest

America's will to provide refug: be eroded.

Immigration guidelines give extensive pre-

ferences to foreigners withjob skills or until

relatives in America. But aliens who can
demonstrate a “well-founded fear of perse-

cution" in ibeir homeland may seek political

asylum under the Refugee Act of 1980. Un-
da its emergency provisions, the Reagan
administration consulted with Congress be-

fore last week’s Moscow summit to increase

the authorization for refugees from Eastern

Europe. An additional 15,000 slots were slat-

ed for Soviet Emigres, most of whom are

Armenian. It was a reasonable determina-

tion: In the last eight months, nearly 9,000

Soviet citizens have applied to the U.S. Em-
bassy in Moscow for political asylum and
5300 have already gained entry.

Butsome members of Congress and State

Department officials complain that not all

’the Armenians being admitted qualify as

.victims of persecution. An official at the

Immigration and Naturalization Sendee

admits that approval of refugee applica-

tions from Soviet Armenians has been “vir-

tually automatic” It is only fair to require

that each Armenian applicant demonstrate

fear of persecution. Other potential refu-

gees, like those from El Salvador or Indo-

china, are carefully scrutinized, often after

waiting months to be processed.

Many Armenians now leaving the Sovi-

et Union may perfectly wdl qualify for

refugee status and political asylum. Bat

those wbo merely seek a better standard of

living should be made to qualify under

existing immigration standards.

As a general rule, America’s attitude to-

ward refugees and immigrants is generous

and humane. But to allow Armenians to

enter as refugees when they arenot will only

hurt the next wave of people in need that

washes against America's shores.

— THE NEW YORK TIMES

Other Comment
ItWas Reagan’s Best Summit Dukakis WillDukakis Will Need Jackson

President Reagan’s fourth summit meet-

ing with Gateral Secretary Gorbachev was

easily his best. His statements on superpowa
issues were controlled and purposeful; he did

not allow himself to be upstaged as on previ-

ous occasions; his ambitions to be an apostle

of nuclear weapons reduction were subordi-

nated to very real U.S. and NATO concerns.

His trip to Moscow will be remembered far

his emphasis on human rights at tbe same
time as he was withdrawing his charaaerizfr-

lion of the Soviet Union as an “evil empire,”

an unendurable insult to his hosts. He may
have prodded and irritated Mr. Gorbachev,

but he was careful to maintain an aura of

friendship and dedication to arms control.

Whether there is to be a fifth Reagan-Gorba-
cbev summit is less important than that there

be a continuation of the process now so

dosdy identified with bo*h leaders.

— 77w Baltimore Sun.

Ronald Reagan left the Soviet Union bail-

ing a “new era” in East-West relations and
anticipating new agreements on arms con-
trol. He had kind words for Mikhail Gorba-
chev and conceded that the Kremlin leader’s

glasnast and perestroika campaigns were
positive steps. Mr. Reagan is not out of the

woods yeL Other issues, primarily the bloat-

ed U.S. budget deficit, will dog him until be
leaves the White House for the last time in

January. But with Moscow, Mr. Reagan has

done much to reduce a sense of marking time
until his term is over. He has made a .small

but genuine contribution to superpower rela-

tions. and has reminded the world that, un-

der the right circumstances, be can live up to

the responsibilities of his office.

— 77re Bangkok Post

California will probably crown Michael

Dukakis the Democratic Party's presiden-

tial candidate, as Americans vote in the last

four primaries [on Tuesday]. But the man
who is most likely to come second, Jesre

Jackson, could determine whether he ente s

the White House. The staying power of N. .

Jackson during the marathon of the prima-

ries has made him a more impressive candi-

date than he looked at the outset. He has

made it known that be would like to be
rewarded with the chance of running along-

side Mr. Dukakis for the vice presidency.

Should Mr. Dukakis take on Mr. Jackson,

he will take on a partner whose position is

wdl to the left of his party’s platform.

Should he say no, he will risk alienating the

powerful black electorate. On such calcula-

tions are political leaders made or broken.

Mr. Dukakis has to capture the middle
ground if he is going to win the presidency.

It was President Reagan’s success in so

doing which brought him his overwhelm-
ing victory four years ago. However liberal

he tries to appear to minority groupings,

pragmatism and moderation are the quali-

ties which will count most for a Democrat-
ic candidate in the end. The question

which Mr. Dukakis has no answer is how
heavily he must depend on Mr. Jackson. If

minorities throughout the United States

became seriously disaffected with both
candidates, they might simply stay at

home. In an election which promises to be
close, this could be disastrous for Mr.
Dukakis. How well they respond [in the

California primaiyj. both for Mr. Jackson
and for himself, could determine bow “the
Duke" solves his riilranma.

— The Times (London}.
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some of its toughest competition, es-

pecially from the Japanese and some
of America’s European allies.

And that is the rub for a lot of

U.S. industries. Foreign competitors

have prevailed in a host of markets,

to hefp/Tlie call for protections
as embodied in trade legislation re-

cently vetoed by President Reagan,

is certain to persist for some time.

Despite tbe loss of American jobs
and tbe declines in many types of

exports, the United States is better

off keeping its markets open and not

closing its doors to competition. The
high standard of livingm the United

States, which all Americans seek to

protect, has been supported by well

developed markets overseas for

American products. A good way to

continue that successful trade re-

cord is to enlarge the size of the

American overseas market
Where is the potential for expan-

sion? Much of the future growth in

U.S. trade will have to be with Third

World countries. Almost all popula-

tion growth will occur there. Many
natural resources are found in abun-

dance only in developing countries.

Tbe Third World win have the great-

est per capita income growth and the

greatest need for goods and services.

Increased dependence on Third

World nations is already apparent
In the 1970s, U.S. merchandise ex-

ports to the industrialized countries

increased more than fourfold, but

during the same period there was a
sevenfold increase in American ex-

ports to tbe developing countries.

Ninety-six countries are common-
ly referred to as developing, almost

all in Africa, Asia and Latin America.
They account for 76 percent of the

world’s population. From now to the

end of the century, 94 percent of

world population growth is expected
to take place in those countries.

But of course population growth
and market growth are not synony-
mous. A large percentage of people
in these countries are poor; many of

exports went to the 15 countries now
classified as the most heavily indebt-

ed. But U.S. exports to those coun-

tries have fallen by a third since 1981.

exs would find it even more difficult

to repay their debts or purchase

Western products. And when eco-

nomic growth in the industrial world

the developing countries

to its competitiveness problem. But it

is dear that America is not going to

find its own solution without them.

mmmm
to any arms control a
Others, who favor arms

wonder whether the strategic

:

The Third World debt problem — slows, as it did last year, developing

brought on by tbe 1973 oil embargo

and aggravated by the 1979 OPEC
price rises — has weakened the less

developed countries and undermined
their ability to buy exports.

Protectionist policies, popular with

countries suffer even more.

If the Third World is truly the

promising future market for the

United States, the debt issue will

Mr. Fowler, a former U.S secretary

of die Treasury, and Mr. Laird, a for-

mer secretary of defense, are president

and chairman of the Citizens Network

package is too complex to

in a few months after 15 yonc
trying to reach such an accord.

The areas of agreement and da

agreement, however, are reflected

thejoint statement issued in Mono
The parameters of an accord bn
been dear since the summit

in Washington in December,

years of work have sharply a
the disagreements. While the

mg differences, especially on ft

Strategic Defense Initiative and

launched cruise missiles, are iq

taut, they are not irreconcilable..

Thus it is not a probtem of an
plexity but of political win in

capitals to bridge remaining <

ences. And even if deep cuts are

in strategic arsenals, both sides

retain morethan enough nndevi
heads— more than 8,000 each.

As Tor deadlines, there are ft

greater pressures on tbe X

than on the White House to

substantial progress on arms

before the Reagan admini

ends. Mr. Gorbachev needs gpod

lations with America and foreign'

icy successes to strenglbai Insp
cal hand against opposition to

reform agenda. The new Soviet
1

ers know, too, that a Reagan dr

of a strategic arms pact would

it more likely for tire next presdeatt

maintain the positive momentum

relations. Toward that end, T

might be more forthcoming at

gjoaal issues, such as a pullout

Vietnam's forces from Cambodia.

What about entrusting the taftsi

those who want the Republicans i

reap the benefits on election (ft?

America's European allies sad

Democratic-controlled Sen®

would monitor negotiations dow

and are unlikely to concede ti®

interests. Even if the administraM

signed a flawed treaty for potiw

advantage, voters would do® 1

and the Republican candidate.

If a sound treaty were conduw

have to be resolved. Foreign eco- far Foreign Affairs. They contributed

nonne assistance

Ived. Foreign eco- jar roragn ajjcuts. i ney aminameu

to the Third World thiscomment to the LosAngeles Times.

Offering Relief to the Hard-Hit Africans

WASHINGTON—A casualty of By Nicholas Burakow itor governments— while adding tha

budget wars. U S policy on
'

tk» T T « onwmnwntivmUnnlHnWW budget wars, U.S. policy cm
sub-Saharan African debt is short-

sighted, compromising to security in-

terests and likely to inflict additional

suffering on the people of Africa.

From 1982 to 1986, the total exter-

nal debt of sub-Saharan Africa grew

by 48 percent, to $102 billion. This

increase, mostly to foreign govern-

ments, was accompanied by a 17 per-

cent drop in aggregate gross national

product The debt of some nations,

such as Zaire, now exceeds tbeirGNP.
Sub-Saharan Africans face further

deterioration in living standards as
their governments struggle with a to-

tal annual financing shortfall of per-

haps $5 billion. This is fertile soil for

instability and insurrection.

The U.S. response to the problem
has been inadequate. Treasury Secre-

tary James Baker made a promising

start in 1985, proposingthe creation

of a concessional S3 button lending

program under the International

Monetary Fund, called the Structural

Adjustment Facility. Since then, the

American effort has been anemic
From 1985 to 1987, US. aid to

Africa fell by $300 nriflian. Last De-
cember, Washington declined to con-
tribute to a 57 bfltton expansion of tbe

newIMF program. This harms Ameri-
ca’s image and credibility in Africa,

especially amid further aid cuts.

The United States, as evidence of
its concern for Africa, cites its sup-

port of a recent “liberalization” in Paris Oub rescheduling is an empty
debt-rescheduling terms under tbe gesture. The only reason they bonier

Paris Chib, which consists mainly of with it is to maintain the fiction of

itor governments— while adding that

tiie U.S. government could not do so.

For many sub-Saharan nations,

Paris Oub rescheduling is an empty

creditor nations in the Organization being current on official obligations,

for Economic Coordination and De- therebyavoiding statutory aid cutoffs.

vdopment But rescheduling these

official loans simply means postpon-
Fortunatdy there is a simple solu-

tion to this dilemma. Instead of post-

ing repayment Such an approach is porting loan payments in the Paris

of dubious value to low-income Afri- Club, theUnited Statesshould forgive

can nations. The decision to extend

the maximum repayment period for

these countries from 10 to 20 years

merelycompounds their problem, lit-

erally and figuratively.

The policy of tbe major industrial

nations is that loans extended at mar-
ket rates must be rescheduled at mar-
ket rates to preserve net present value.

This is textbook financial policy. But
for the “beneficiaries,” it is a charade.

Debtors facing insolvency are in ef-

them, provided the debtors comply
with IMF-approved reform programs.

Opponents of forgiveness say that

such action would require additional

appropriations at a time of budget
austerity. This is a hollow criticism.

African countries have missed loan

payments, and no new appropria-

tions have been required.

For US. budget purposes, the ef-

fects of rescheduling and forgiveness

are the same — loss of receipts in a
feet given new loans on toms they given year. This occurs whether or not
originally round impossible to meet
The outstanding stock of debt thus

meats are added to principal. Further,

US. agencies assign a spread (in effect

an administrative fee) to the resched-

ulcd rate of interest, of iq> to 2 percent

It is of note that at last week’s

African Development Bank meeting
in AbkEan, Ivory Coast, Secretary

Baker dropped bus objection to tire

lowering of interest rates on outstand-

ing loans to African countries by cred-

sub-Saharan countries reschedule;

most cannot make payments anyway.

Other critics argue that forgiving

sub-Saharan debt would undermine
cooperation by larger, middle-income
debtors, such as Brazil and Mexico.
Such feats are unwarranted The prin-

ciple that low-income debtors deserve

more generous debt relief is wefl estab-

lished. And middle-income debtors,

trying to rebuild their credit reputa-

tions, would risk being lumped with
the “economic basket-case” countries
if they sought similar terms.

The Primary System Needs Fixing
WASHINGTON —Well, now. By David S- Broder ty through the primary season,

that wasn t so bad, was it? l
J ! -- *-W that wasn’t so bad, was it? I

am not talking about your last date

with the dentist but about the pres-

idential primaries, which many
Americans would put in the same
category of misery.

But give them their due. If presi-

dential primaries are the periodon-

tics of American politics, they at

least have some of the redeemingleast have some of the redeeming
qualities of successful dentistry.

They “extract” candidates who have

no business in the race, and “polish"

survivors for the Call campaign.

They do so with some efficiency.

It took only four months from the

Iowa caucuses to the California pri-

mary to whittle the field of potential

candidates from 13 down to two.

Those two are better prepared for

the contest against ***** other th»n

they were four months ago.

But the system is not as well

designed as it might be, nor as rep-

resentative, and it can be improved
before 1992. 1 would still like to see

far fewer primaries and an en-

hanced role for the professional

politicians in judging who has the

right stuff to be president. But if the

system is going to have nomination
by the voters, it ought to make it as

easy as possible for those voters to

make their opinions count
That means primaries, not cau-

cuses. The worst travesty was in

Michigan, where an early starting

and unbelievably convoluted Re-

pen and broadcasters. But they just
are too few in number to be repre-

sentative of the electorate as a whole,
and they give misleading dues.
Since Jimmy Carter made them fam-
ous in 1976, the Iowa caucuses have
anointed as many losers as winners.
This year, eventual nominees

George Bush and Michael Dukakis
could finish no better than thud in

SuperTuesdayended

anychallenge to
Bush's nomination.

their respective parties in Iowa. It

remained for New Hampshire to get
the pecking order right by putting
Mr. Bush ahead of Bob Dole and
Mr. Robertson and Mr. Dukakis in
front of Richard Gephardt and Paul
Simon. New Hampshire thus hag

guaranteed continuation of its boast
that, since 1952, no one has won the

White House without first winning
tbe New Hampshire primary.
Given the history, tire lesson for

any future presidential aspirant is

pretty plain: Campaign in Iowa if

you wish, but do not for a minute
neglect New Hampshire.
In an ideal world, the primaries

would work like theNCAA baskci-

ty through the primary season, as

more information became available

about the remaining contenders.

That kind of system would require

lag states such as Florida, Texas,

ULmois, New York and Pennsylva-

nia tojoin Ohio and California at the

back end erf the process. This year, as

usual, California came too late to be
meaningful, because all tire other Kg

’

states held their primaries one to

three months earlier. The Califor-

nians are angry, but it is not their

problem alone. If there is going to be
a popular choice of the nominees, it

makes no sense to disenfranchise the
voters in the largest state and dimin-

ish the influence of the entire West.
The other change that should be

made before 1992 is to scrap the

great innovation of 1988, tbe south-

ern Super Tuesday. It did not achieve

the zeal purpose of its moderate
Democratic sponsors in launching
someone of their stripe into a seri-

ous candidacy. Senator Albert
Gore Jr. ofTennessee, who counted
on it and made them&akeof short-

changing New Hampshire, did well
on Super Tuesday but was never

more man an also-ran elsewhere.

The idea of having all the states

in a region vote on tbe same day
needs rethinking. Coming as early

as it did on March 8, h proved an
indigestible lump — too big for its

own good. On the Republican side,

Super Tuesday provided a prema-

Would debt forgiveness in the Paris If & sound treaty were condt*

Qub erode incentives for economic endorsed by Democratic i

reform? Not at alL Under current Republican leaders, that would

practice, countries such as Somalia lnte its domestic political imp*

and Sudan have adopted ac^ustment Opposition to the pact would lw

programs and received debt postpone- Jj*
greater among dements on

meal from Washington at rescheduled Republican Party, which wouM

interest rates as high as 13 percent But ducc Mr. Reagan’s incentive to F
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a debt forgiveness plan involving a ceed for purely political reasons-
* V .. ° ^ W* -* J *« .wwVff

credible adjustment program would .
The Reagan presidency

lead to actual reduction of debt— a |°8 conclusion should be seen u

strong incentive for reform. impetus, not an obstacle, to snm»

A U.S. decision to negotiate genu- ^ progress on anus control. »

ine debt relief in tire Paris Qub fa- prospect of a fifth summit Rms*

sub-Saharan slates would improve Gorbachev summit should eucot

relations while offering new incen- age both governments to aebie*

tives fa reform. Rarely has the Unit- historic treaty which for the i-

ed States had a chance to pain so time would rrauce the strategic

much by doing so little. nals of both powers. It would ^
ed States had a chance to gain so time would reduce the strafe^ !

much by doing so little. nals of both powers. It would

:

America extremely well for the J

The writer is president of Global idential candidates to endorse i

Trade & Investment Inc, an interna- 3X1 outcome, strongly and soofl.

tional trade and investment boutique.
Until recently he was State Department The writer, president ofthe Co*
director of monetary affairs and U.S. on Foreign Relations, contributed

11

aberrate delegate to the Paris Oub. comment to The New York Tan*
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Business tariff difficulties «n be <

“ v“V *“““5 man iaeai world, tire primaries super inesday provided a prema-
and unbelievably convoluted Re- would work like theNCAA basket- tnrevictoiy for Mr. Bush, wb6swept
publican process^ plus hideaway ball tournament, with early round the regkm and effectively ended any
pemoCTaticautos locations, pro- contests serving mainly to eliminate challenge to Ks nomination,
dneed exaggerated clamsa mpport the long shots. Small states like It would havebeen better for the
for tire tworevemid^Fai Robatsoti New Hampshire with emafl costs Republicans if Mr. Bush had a

LONDON— In tbe House of Lords
today [June 7] Earl GarL^gnn moved
fa and obtained a Select Committee
to examine and report upon those
aandmg orders of the House which
relate to tire conduct of pubGc busi-
n«s. He pointed out that the Prime
wumster had oven notice to introduce
* for facilitating the admisskxi of
life peers, and empowers theHouse
to expel members who had beei con-

tariff difficulties will be

Officials at the Foreign Office

rmnrlc that ih* Gnupmment S lreports that the Government
ing a boycott of the Panama-

in 1915. They characterize tW*

ports as absurd, declaring

place the Government in titf

of adopting an undignified p

a mu tor facilitating the admission of 1938- Freud
life peers, and empowering theHouse

rre,B*
to expel members who had been con- NEW YORK— Professor
waed of offenses which, in the minds Freud, pioneer psycho-analyst

w an right thinking men, rendered enabled to leave Austria thi«^
mem unworthyto sitin the legislature, efforts ofAnrerwanSdentistsaj

to serve tire votersa the parties.

Even Iowa, where the caucuses

have a longer history, did not do
wdLThelowans whogo toraocuses

are wonderful people, conscientious

in their citizenship, wefl educated

middle-sized would award
more delegates to the survivors in
April; and the finalrounds, with tire

highest costs and the biggest dele-

gate payoffs, would come in May
and June. That way, voter interest

.
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and well informed by thdr newspa- and participation would bu3d stead i-

Dole to toughen him for the fall

campaign. And it certainly would
have bra better fa the Democrats
if Mr. Dukakis and his rivals had
not bra excused from campaign-
ing at all in Dixie after March g.

The Washington Post,

1A19 r>
American Psycho-analytic

I"lo! Germans Pleased ^on which raised a substantia*

ransom the distinguishedfa™11-

I [-m Uti
Px <

V*. • If



\M?
:

EVTERIVATIONAL HERALD TRIBUNE, WEDNESDAY, JUNE 8, 1988 Papr 7

OPINION

When Kissinger andVance
Take the SamePen inHand
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By A. M. Rosenthal
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EW YORK — Hemy. Kissinger

add Cyras Vance aze worried, so
they sax down and wrote a letter to

George Bu& and Michad Dukakis.
The very fart that they wrote tooth-

er shows how concerned they are. The
two former secretaries of state aremen
of quite different temperaments. Buc-
caneering Superstar Kissinger and
Modest Courtly Vance—cancatazes,

but the likeness is there.

Often they do not see the wodd eye to
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Richard Nixon and Mr. Vance me EJem-

ocrat lirniny Carter, they did not admin:

each oflar’s; neadmts at aQ.

They are both stmn^y mdtwdnatictw»

Mr. Kissinger showed that in office and
shows it now every time he speaks. Mr.
Vance disagreed with President Carter's

dedaon to try to rescue the hostagesheld

by Tran He resigned, something secretar-

ms of state are not want to da
But they were worried, enough to pat

their thoughts cm paper together, always

a laborious Job. What bothers them is

that the United States does not have a
foreign policy that reflects a fixed na-
tional purpose. They are notlooking for
something forever carved in sense, but
simply a view of die world and the

American place in h that does not swing
dizzyingfr from administration to ad-

flrimstrtfaoa, orisons constant emo-
fional rollercoaster, plunging and rising

from belligerence to euphoria.

Theythink that unless America creates

a sense of constancy, in philosophy and
practice, the United States wiB become
first anerve-radangly unsettKng playerin.

the world and then an irrelevance.

So they spelled out the problem and
where they saw dangers and opportuni-

ties for the next president- They pub-

lished their thoughts as an article in

Foreign Affairs, the journal of die

Cornual on Foreign Relations. Iris one

of those essays that students of foreign

affairs will be reading for some time.

ForRegularSummits

T HERE will be an opportunity for

an unprecedented kind of conver-

sation between the next American pres-
deni and the Soviet general secretary

early next year. At the outset of their

relationship, {they] should initiate a

wide-ranging discussion of where they

want U.S.-Soviet relations to be at die

beginning of the next century and how
they propose to contribute to a donate

of international restraint. Beyond this,

we would favor regular U.S.~Sovietsum-
mits, so that meetings between the two
leaders are not seen as rewards for good
behavior or reasons for concessions or.

pretexts for signing agreements.

—From the Kissinger-Vance tetter.

The wildest rofler-ccwster tide in

memory g takingplace right now. Rao-
ald Bwipn |mf endorsed Mikhail Got-
bachcv, calling on die Soviet people, the

United States and anybody else Hstm-

ing to back ten and hdp lmn.

Yoa can say he is righi or say he is

wrong, box that k what he <fid in Mos-
cow later in T r^Ann It is.now a

major poetical reality that the Reagan
«jminn^atkp lim bfftpip* a poKtical

and emotional sponsor of the Gorba-
chev regime, a one-party Communist
dkiafonfttp Out is m tfae process of

reform but intends to remain a onc-

pftfty

Mr. Kisan^randMe Vance give Mr.
Gorbachev foil credit for bis intelligence

and obviously vttkxane signs of greater

freedom in the Soviet Union. But they

remain dearcyed about what motivates

Mr. Gorbadiev— the desperate need to

savetbeSorietecanouryandthedetenm-
naticn to fnocect Soviet interests abroad.

They wrote just before the Moscow
summit meeting but knew which way
the Reagan wind was blowing. They

A RoadFrom the Outback

Paved With Goldand Dust
By Peter Cole-Adams

“No American president can base bis

policies for dealing with the U.S-SLR. oo
thepresumed intentions of a Sevier gen-

eral secretary.Wecannotpredictwhether
M»foeatfcB»may radically changemater
dnmraic political pressure- A successor

may change policies, as has happened
before. Nor can -we pretend to nnder-

stand the timer waitings of the Kremlin
well enough to know whether Gorbachev
will succeed or survive, Even gLonost and
perestroika, wbkb are intrinsically ap-

pealing to the West, shook! not by them-
selves fundamentally alter how we cqn-

duct onrrelations with the SovietUnion.

“There is a significant struggle going

on in the Soviet Union between reform-

ers and conservatives in the party and

gwemment- But Mat divides them is,

above all, the method of strengthening

die Soviet Union ... Ultimately the

West can only marginally affect the

outcome rtf a struggle that derives from
the intern*! failures and contradictions

of the Soviet system.”

Mr. Kissinger and Mr., Vance made
sure that Secretary of State George
Shuhz had a copy before he went to the

Moscow summit talks until President

Reagan. As former secretaries of state,

they did not wish to blindride a presi-

dent of tire United States.

Then they saw their fears come alive:

Mr. Reagan emotionally enthusiastic

about the visibly patronizing Mr. Gor-

bachev, throwing his arm around him,
him a friend and blaming

tyrannies cat petty bureaucrats.

The summitmeetingmade them worry

even more. They know a roller coaster

when they see one swerving and swoop-

ing. That’s why they are sbOTtiug “watch

out” to the 42st president and to the

current one, if he still chooses to hear.

TheNew York Tones.

LETTERSTOTHEEDITOR
'Sermonizing’ inMoscow
Ifs nice that Ronald Reagan gave

some credit to Mikhail Gorbachev in his
Helsinki speech for the extraordinary

changes taking place in the Soviet

Union. Changes of comparable magni-
tude in the United Stales (and there is

ranch that needs to be changed) would
be highly unlikely and just as difficult.

It wooldjbe nice if our leaders spent

leSS fhriemfinning Other ffumlfiff *T)»t

more putting their houses in order.

BARRY CHILDERS.
Geneva.

“The people must have the right to

say, “This is the governmentwe wanf; it

must not be tmpnwt on them,” said

President Reagan as he arrived in the

Sonet Union. Can this be the same
presklent who for yean has supported

and protected a racist minority South
African government, which still refuses

to give the vote to the blade majority?

“The United States w31 remain un-
shakable on human rights,” President

Reagan said two days afterhe arrived in

Moscow. Can this he the same president

who continues to ann the minority UN-
ITA rebels in Angola but refuses to arm
or evenhelp the suffering anti-apartheid

majority in South Africa?

Or are there two President Reagans?

L. CLARKE.
Denham, England.

coddn’nidp imagining the attitude ^if

President Reagan and the American
public if Mikhail Gorbachev, during an
official visit to Washington, summoned
a crowd ofjobless, bomefess and hungry
US. citizens to the gates of the Soviet

Embassy to proclaim to them, before

cameras and microphones, that he deep-
ly understood there plight, and to ex-

plain how communism could greatly im-
prove their economic situation.

That would be hardly less tactless

than Reagan sermonizing to dissidents

and refuseniks about human rights, es-

pecially at a time when there are many
signs of progress in that domain in the

Soviet Union. Why didn't be tell his

host, instead, that he was delighted he
had chosen the right trade and encour-

age him to continue his efforts?

HELENE SCHEFFLER-MASON.
Paris.

SovietJews Still Wait
In her May 25 report “Rights in Rus-

aa: The Gray Areas Shift,” Fdirity Bar-

ringer reminded your readers of the

many Soviet Jews still refused exit visas.

Natan Sharansky, the best-known of the

former prisoners of conscience, has no
doubt that at least 400,000 Jews are

waiting to leave. We hope they will not

be forasd to wait much longer.

R1TAEKEK.
MARGARET RIGAL.
Women's Campaign

for Soviet Jewry.

London.

Censorship in Sooth Africa

Siswe H. Molatsana (Letters, May 25)

wrote, *TTris very expression ofmy opin-

ion contravenes censorship laws and

could neverbe published in mycountry.”

Yet many members of all race groups

in South Africa appreciate the limited

press restrictions. Naturally these re-

strictions are not accepted by those wbo

want the world to think the situation m
South Africa is deteriorating instead of

being in the process of positive change.

It is nearly impossible to get any posi-

tive aspects of the true situation in South
Africa into Western media. We are

proud ofwhatwe have achieved and will

achieve through the dedication af all

groups committed to change.

CYNTHIA COETZEE.
Somerset West, South Africa.

Siswe H. Molatsana is either being
deliberately misleading or is complete-
ly out of touch with affairs in South
Africa. He quotes 19S5 statistics— the

reason? 1988 statistics show working
blacks to be overwhelmingly against
sanctions, now that they know what
sanctions mean for them. His state-

ment that his letter would never be
published in South Africa is rubbish.

I read stronger expressions of opinion

by blades duly in the black and white
South African press.

PASTOR CUFF WILKINSON.
Durban. South Africa.

Another Mr. Europe
Regirding “Mr. Mars Could Be Mr.

Europe” by Giles Merritt (May 5J):

I disagree with Giles Merritt in his

choice of Jacques Ddors as “Mr. Eu-
rope.” Michel Jobert would be even bet-

ter. Certainly, he has shown himself to

be the more capable of the two. Mr.
Ddors may be backed by the Socialist

Party, but Mr. Jobert has an even great-

er advantage. Backed by no one, he
would be completely independent.

JANE STAVROS.
Paris.

T EONORA. .Australia — This smallL town in Western Australia's arid

outback is some 525 miles (850 kilome-
ters) northeast of Perth by road. It is an
improbable point of passage cn roue to

the White House in Washington.

Yet Herbert Hoover was one of several

people uho passed this way and went on
to greater things. One wooden whose
road was the hardest: that of Hoover, a

MEANWHILE
muting engineer who became the 31st

president of the United States; of John
Forest, an explorer who became the fust

premier of Western Australia; orofSadie
Canning Sadie Canning? She has been
matronm chaigcof theLeonora Hospital
for more than 30 years. Given that she

started life in an outbade aboriginal

camp; ha achievement may be as ex-
traordinary as either of theirs.

The story begins with Ludwig Lei-

chardt. a German explorer who disap-

peared somewhere in the middle of Aus-
tralia in 1848. Twenty years later rumors
readied Path that the remains of the
Leichanlt expedition had been spotted in

the remote interior. In 1869. John Forrest
left Penh with six men to investigate.

They found no trace of the lost expedi-

tion but, in the course of a journey of
2.000 forbidding miles, they did find a
sizable hill in the red-soil wilderness, and
Mr. Forrest named it Mount Leonora.

Much had changed when Mr. Forrest

next visited the spot, as premier of the

slate of Western Australia, in 1899.

Gold had been found at Kalgooriic in

1893, sending prospectors bumming
like rabbits all over the surrounding
country. In 18% the first claims were
staked out near Mount Leonora, about
140 miles north of Kalgooriic One lease

was taken out by a Welsh-financed syn-

dicate called The Sons of Gwalia.
Enter Herbert Hoover. In 1897, he

inspected the remote goldfields for the

firm of Bewick. Moreing & Company,
and advised his principals in London to

buy the Sods of Gwalia mine. Hoover was
appointed mini* manager. By the time he
was promoted 18 months later toa post in

China, be bad laid the foundations for

what was to become the lamest gold mine
in Western Australia outside Kalgoodie’s
famous Golden Mile. From 1897 to 1963,

when it was dosed, the Gwalia mine
produced 2.6 million ounces of gold.

The modest house of the mine manag-
er, built oa Hoorn's instructions, still

stands. He stayed there oo a vial in 1902

Letters intended for pMkatian

should be addressed Letters to the

Editor"andcontain the writer's signa-

ture. name and full address. Let-

ters should be briefand are subject to

editing. We cannot be responsiblefor

the return of unsolicited manuscripts.

after his appointment as Bewick More*

ing’s manager for all Western Australia.

He later entered public life in the United

States and became president in 1929, just

in time to inherit the Great Depression.

Two settlements grew up near Mount

Leonora. There was Leonora, which once

boasted seven hotels, and Gwalia, which

grew haphazardly around the mine.

Gwab&'s grandest building was the

two-story State Hotel, twill b) the gov-

ernment in 1902 in a bid to stop the

multiplication of the illegal taverns

known as sly grog shops. The town must
have been a ndtah place, desen-bot in

summer, bitterly cold on winter nights,

always dusts'. Trees were felled for mdes
around and brought by railway to fuel the

steam-driven mine plant. Jn Hoover's

time, most of the woodsmen and many of

the miners were Italians and .Stas’s.

Gwalia today is a ghost town. Leo-

nora. by contrast, is a place reborn; it is

reaping the benefits of a second gold
rush. New mining techniques have given

birth in the 1980s to four major gold-

mining ventures nearby . A new Sons of

Gwalia company is digging an immense
open-cut pit on the site of (he old nuue.

The process is not prettv Bui it has

saved what is left of histone Gwalia. One
of the new operators paid a substantial

sum for mining rights to what used to he
Leonora’s aboriginal reserve.

That brings us tuck to Matron Con-
ning. She was boro ji a time when gov-

ernment policy decreed that pan-abongi-

nal children had to be removed from their

full-blooded parents, “The idea was that

the full-bloods would simply die uut." she

recalled. “I was about four when they

look me away from my aboriginal mother
and put me into the Mount Margaret
mission, west of Leonora."

Matron Canning talks without bitter-

ness. “My mother did not mind too

much, because she lived nearby and wax
allowed access to me,” she said, "lx is

fashionable now to decry the missions,

but 1 would not be sitting here if it were

not for the education given to me by

dedicated people at Mount Margaret."

The young Sadie pur her education to

good toe. Finding that there were no
openings for aboriginal girls in Western

Australian hospitals, she went to Mel-
bourne in 1948 to train as a nurse. She
became a nursing sister at the Leonora

Hospital in 1956, and the same year was
appointed matron. She immediately abol-

ished racially segregated wards.

Today, the road leading to her spick-

and-span hospital is named Sadie Can-
ning Drive. She still speaks the Wan-

S
itha language to aboriginal patients.

o one in Leonora, not even Hoover's

ghost, is regarded with more respect.

The writer, an associate editor of The

Age newspaper of Melbourne, has just

completed a seven-month tour around

Australia. He contributed this article to

the International Herald Tribune.

A versatile and solid

banking partner:

Helaba Frankfurt.
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Helaba Frankfort in brief.

Helaba Frankfurt is a govern-

ment-backed universal bank rank-

ing among Germany's foremost

financial institutions with total

assets exceeding DM 71,5 billion.

It offers a broad range of commer-
cial and investment banking facili-

ties as well as brokerage and invest-

ment advisory services.
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Helaba Frankfort saves both

domestic and international clients.

Concentrating on wholesale
hanifing. especially in die medium
to long-term sector, Helaba Frank-

fort tailors its comprehensive ser-

vices for large corporations, central

banks, government entities, and

other financial institutions. More-

over. it acts as banker to foe State

erf Hesse.

Funding is facilitated through

issuing its own bearer bonds and

SD Certificates (Schuldscheindar-

ieben). The total outstanding is

some DM 32 billion.

Helaba Frankfort is also at

home m key international markets,

operating for example full service

branches in London and New York

as well as a Luxembourg subsidiary

Specializing in Euromarket trans-

actions and private banking-

TfouTl find Helaba Frankfurt in

mqjor financial centers.

Head Office

Jnnghofstrasse 18-26,

D-6000 Frankfurt/Main
TeL (069) 132-01 • Tx. 415291-0

New Tftrit Branch

499 Park Aveoue
New \brk • New \brk 10022

TO. (212) 3712500 • Tx. 234426

London Branch

RMoorgate
London EC2R 6DD
TO. (01) 7264554 Tx. 8S7SU

I-intembonre Subsidiary

Helaba Luxembourg Bessische

Landesbank International S.A.

4, Place de Fans
TO. (352) 4994011- Tx. 3295 beta hi

Helaba
HessischeLandesbank-GirozenUale-
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'Aristocrats,’ Chekhov in Donegal
By Sheridan Morley
International Herald Tribune

LONDON— Brian Friers “Aris-

* toasts," at last having an En-
glish premiere at the Hampstead,

proves to be a marvelously Che-

khovian account of an old country-

house family in decline and disar-

ray.

There’s the uncle who stopped

speaking the day be stopped drink-

ing, the no-good son who has gone

to work in a German sausage fac-

tory, the daughter who has taken to

the drink in London and the one

THE BRITISH STAGE

who has stayed at home to play

Chopin and look after the dregs of

a once-grcat dynasty.

In a rambling, talky evening dur-

ing which the only dramatic change

is that the family who thought they

were reassembling for a wedding in

fact find themselves preparing a

funeral, Friel is telling us all man-
ner of home truths abouL his Irish:

their passion for re-inventing their

past lives, their inability to live with

any kind of truth except the truth

(hat comes out of a book or a bot-

tle, and yet the lingering power of a

Donegal dan living in total social

and geographic isolation above a

village that no longer even knows

they are there.

Friel has a classic ability to as-

semble disparate members of the

same dan and then tell each of

their stories as part of one huge
familial tapestry.

And this lyrical and lovely play

should be seen not least for the skill

with which the director Robin Le-

fevre orchestrates a superlative

cast: Sinead Cusack as the alcohol-

ic Alice, Niall Buggy as the semi-

detached Casimir symbolically

searching for a long-lost croquet

lawn now given over to weeds, and
William Roberts as die bemused
American academic trying to sort

out the truth from the fantasy

among the brandies of a dying

DOONESBURY

Mb lUpmo

Jane Lapotaire in “Greenland.*

family tree lead a superb company

of 10.

At the Royal Court, Howard
Bieaton's “Qrecnhnd" starts as a
marvelously waspish and add sat-

ire on modem London life, full of

such characters as a murderous
gambling aristocrat and a formida-

ble female moral crusader against

sex and violence, but then degener-

ates in die second half into a wild

and woolly vision of some utopia

700 years hence in which the same

characters, having mysteriously be-

come immortal, drift around in a
YinH of daft no-man’s-land trying

to preserve themselves from a slow

death by sheer boredom.

HBUO* HI,STRANGER! REMEMBERYOU? JUSTGREAT.
i

' ITS ELAINE WfeTTEONLY US1EN.I
' NMCHT THINGIPOKE- HEARDABOUT

REMEM- MEMBER FROM JJ.ANPI

f
<ST T BER.MB* SOPHOMORE ../is, JUSTCALLED

L?-n_\g you ) WERE

L \I^l\ Ts zzXsL0™'-\ BLANK

The trouble is that, for all its

corrupt awfulness, the London of

Brenton’s political today is far

more attractive than the wan ideal-

ism of his utopian tomorrow. The
cast seems to recognize this, so that

all the energy and passion dis-

played in the first half of Simon
Curtis’s agile production is allowed

to drift away into a kind of drugged

somnolence in the second. There

are, here as in Brenton’s earlier

“Pravda," some savagely funny at-

tacks on the way we live now but

the moment he tries to come up
with some future alternatives we
are left with all the hazy optimism
of some leftover 1960s guru. Better

perhaps the devils you know than

the dreams you’ve not yet worked
through to any coherent conclu-

sion, but Sheila Hancock as the

zealot crusader, Jane Lapotaire as

the socialist politician and David
Haig as the disappearing aristocrat

all have their moments.

Out at the enchanting Riverside

Watermill Theatre near Newbury
in Berkshire, Wendy Toye has a
briskly efficient revival of “Song-
book" by Monty Norman and Ju-

lian More that comes as a reminder
of the strengths and weaknesses of

a mini-musical that ran respectably

in London a decade or so ago but

then died an overnight death on
Broadway.

Essentially its problem is a dras-

tic change of emphasis after the

interval. The first half manages to

be an add little satire on songbook
shows of the*70s in which a mythi-

cal songwriter called Moony Sha-

piro is seen to have written just

about every song anyone can ever

remember.

After the interval, however, he
gets involved in American politics

and the show lurches from a par-

ody of “Finian’s Rainbow" to a
celebration of itwithout ever decid-

ing on its own position. “Song-

book" may be rather more fragile

ME? OH, YEAH, TMFLNE.
IMEAN, THESE THINGS
HAPPEN, DCNTTHEY?
PEOPLE CHANGE.

than it first appears but there are

still some very good Tin Pan Alley

jokes buried in that nostalgic score.

O
Not since Me! Brooks's memora-

ble “Springtime for Hitler" has

there been a musical of such gothic

wartime eccentricity and random
awfulness as Robin Hardy’s “Win-
nie" at the Victoria Palace. Which
is not to say that it will not survive

there for many weeks to come. It is

always possible to find crowds of

irregular theatergoers willing to

flock to anywhere that someone
might be bringing back all the fun

of the Blitz.

What we have here, though, are

troops of military dancing girls

swarming sexily over tanks while

Virginia McKenna rings of Lon-
don pride and Robert Hardy (no
relation to tire author) does hisjust-

ly celebrated impersonation of a
cigar-denching Churchill at the po-
litical and air-raided barricades of

the wartime city.

The thinking would seem to be
that patriotism, apart from being

the last refuge of the scoundrel.
Height alsn be a rru»ang of selling a
good many theater tickets if you
haven’t really got a book or a score

or a plot, or even much of an idea

of how else musicals are made.

True, we do get the outlines of a
story. In a disused and bombed
theater somewhere in Berlin late in

july 1945, a group of English stroll-

ing players have mysteriously de-

cided that what Churchill will most
need after he wins the next election

is to return to Germany and see a
tadey musical celebration of how
he won the war. Fortunately for

him he lost the election, and there-

fore never has to see the show.
We however are not that lucky,

and have to sit through several

hours of weird marching displays

and musical numbers that would

the end of a pierin W^kTalone
in Germany a t\nren years later.
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New York Artist Is a Hit in China

t7: . ilrferff •

if

„ rtfWlhfc

w thrdlNi

BOY./SNT
THATT?B
TRUTH

?

SO!DOYOU
UYE HERE
INNEW
YORK?

I
GOULD,

Save40%

By Edward A. Gargan
Nen York Tunes Service

B ELTING— Frederick J. Brown, a 43-year-

old painter from New Yoik’s SoHo neigh-

borhood, brought his bold, loudly cdored can-

vases to Beijing, to the mystification and the

delight of mnseumgoers.
“I don’t understand what these paintings

mean," a 50-year-old government worker said

with a sigh. “We’re used to Chinese-styie paint-

ing."

But & few paintings away, a young woman
who said she did history research exulted. “I

think it has a lot of symbolism, like Beethoven’s

music," she said.

Brown’s paintings, 100 in all, were crowded

into the central gallery of the sprawling Muse-

um of the Revolution, an the eastern edge of

Turn An Men Square in the heart of Beijing.

Other American artists have displayed their

work in nhina, incltiding Robert Rauschen-

berg. who had a one-man show of collages in

1985. But Brown’s exhibition, which runs

through June 21, is by far the largest, and the

first to appear in the Museum of the Revolu-

tion, a setting that ensures his paintings will be
seen by tens of thousands of people.

Li Xin, an art lover who works in the city’s

Exhibition Bureau, moved mountains of bu-

reaucracy to get Brown's paintings displayed.

“It's good to hold this sort of exhibit so we
can expand cultural horizons." Li said. “During

our year of contact preparing for the show
we’ve been very impressed with the depth of his

art I’ve been to more than 20 museums in the

United States and I found that Mr. Brownhas a
vigorous, new style, different from other artists.

He's beat influenced by black music, ait and
dance.

“His paintings have a liquid, moving sense to

them. As I see it, it’s worth spreading his art

around. There is something to learn from his

work."
Brown’s first exposure to China came in 1985

when he lectured to art students at the Central

College of Fine Arts and Crafts and demon-

strated how he painted.

“What Iwas after wasmy first impressions of

the population density here," Brown said. “I

brought a lot of tapes and had the music going.

I basically transferred my art studio to the

college. These students’ whole idea of the artis-

tic experience was quite different from ours.

They were used to an academic approach to

portraiture. My work is much more expression-

mir. I told than I don’twant pure distortion: I

want expression, how close you can crane to

expressing your exact impressions.

“I really wanted to emphasize the concentra-

tion it to paint. They asked mewhile I was

working if I wanted to stop for lunch and I told

rtinm no. I said this is the pace of New York.

You have to work hard. I painted for 13 hours

that day."

For Brown, being American, bong inculcat-

ed with the values and wealth of American

culture is an integral part of his approach to his

work and his exhibition in China.

“It’s important to show the best ofAmerica,"

he said. “We brought 1 1,000 pounds of equip-

ment: stretchers, frames, drills, everything we
need We wanted to showhowa first-classshow

is put up in the United States. What I wanted to

do was bring American paintings here. l*m not

into anything else.”

The paintings that Brown brought to China

span 27 years of work, from the first picture he

did as a high-school student to a portrait of the

blues musician Muddy Waters.

“Music has been part of my life and work,"

Brown said. “I grew up with the blues and

paint with music. That first picture, of a fish, I
>.

got a D on that in high school. Well, I told the »

teacher that’s how I fed. Ijust went on topana -

what I fdL"
At the show’s opening, the vice unmsttx of

*'

culture, Ying Ruocheng, known best outside ;

China for his depiction of theprisoQ wardens- -

Bernardo Bertolucci's film “The Last Emper-

or," was shepherded around the cavemanspt '!

Iery by Brown.

They stopped before a painting of a huge

crimson face spotted with seven eyes, scarred j

with strokes in blue and blade, and entMufl

"The Wedding Day.”
“The eyes are little minors," Brown told die.,

'

minister. *.
"

“It looks like a Peking Opera mask," Ymg -

ieplied.

At another canvas, titled “Elephant Skin,”

Brown massaged the surface of the painting ib

expanse of rough grays and blacks. This is * ;

painting you can touch," Brown explainc<H~

“Basically it’s like touchingan elephant'shi&£ -.

Nearby, Duan Qutiang, an »™iwirpainty

appeared perplexed. Tf I hadn’tread Use tidel -.

would never have known what it was about,”Ed
said.

Everywhere in the gallery, though, people. ;
seemed absorbed by Brown’s work, peering •

intently at the details of a canvas or standing' \
back to take in large splashes of color.

A mother took ha young daughter from

picture to picture, asking
,
“What do yoo fed

this is?" The girl, perhaps 8 years da, wodL'.*

pause and then say. “It’s a map," or, “It’sapool
'

of water," or, “I don’t know; what is it?"

Brown, who strolled through the gallery,

beamed. Tf I have any effect on 5,000 years d(
;

;

Chinese culture," he said, "ITl have done ttjr
- :

job."
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AdExeentives Question

Proliferation of Prizes

By RANDALLROTHENBERG
Hew York .Tima Service

-’JL "T* EW YORK—The One Slow, the pinnacle of adver-

' [VI rising awards ceremonies, will take, place Tbmsday
I night, with writers and art directors from more than

-1- ™ 600 agencies vying for 45 “Gold Pencils." Just as as
Oscar can resuriecta struggling studio and bring fabulous fees to

an actor, a Gold Pencil can bring new cheats to an ad agency and
an inflated salary to an honored individnaL
But now, as the busiest period far advertising awards ap-

proaches,many within the industry are asking if die OneStow is

one show too many.
Agency executives are saying that (to industry has become

obsessed with awards compe- -

Many detect a

frenzied effort to do

work strictly for

awards rather than to

serve die client .

titions, which now number

temational Advertising Film
Festival in Cannes, France,
scheduled June 20-25. They
say agencies rely too heavily

cm contest prizes as a way of
frP‘ Ur w t ,j, jk setting themselves in a fiercely
" f»w

puiuftrt
5 competitive market. They fear that prize-wznning ads are imitat-

,n "’s?h wh.y^ yied ad nauseam. And in extreme cases, they say, agencies are
uu ( (Lfl

1 just soliciting small, compliant cheats for whom they create ads to

ester in contests, and even submitting ads that never ran.
' "pining. the V1tt

“Awards have been distorted into big businesses and vehicles
Ru.khtn^ known for agencies to promote themselves,” said David AltscinDer, the
rpttinn uf ihc pnjfT*? chaiiman of AltsdriUcr Rertzfdd in New York and a frequent
’uuu him TS^u^ award winner. “And because they have become so important,

“rjs fogy breed deception.'•rded Jffund ifa livcn<6:
Few in advertising question the importance of these honors to

_ pat you
31, an award-

d hrf*w j painLiw d SZZ agency sucauvcpcupjc. uiwmaiam
potted wuh se\-cn ««

‘

L on: the back; awards do that,” said Meg x

i Hue jnd hbcL ^ winning writer at Backer Spieivogel Bates.

Da* " m ^ Although major advertisers routinely deny they are concerned
«’ 111 lie miJTiirs "

Brc*
with awards, agency executives overwmehningly affirm their im-

^^partanoe in luring new business. In the late 1970s, Jeny Della
.c a Peking tVnna nud-t.

Femina decided to skip most awards competitions, finding them
“*

too politicized. But Delia Femina, Travisano & Partners suffered

vans .is. mird 'Ej-^rfrcHn the decision, and two years ago, it decided to enter contests

l
‘
J.the MirfJccftlJZjBSam-

i^h jirj\s aitj blacks. “JW
lan i. uu h." Br.^u eat-'T¥ ECAUSE of their importance to creative people and thetr

like i' ,

uihingrfnelephaait tile advertising competitions are pertxived to
un an Jiruiant

-*-^ ha:we a variety of deleterious effects on the industry.

> "ii fhjJn'i rwd iw “Awards create imitation,” Mr. AltsdnUer said. He cited the
t ra. i a *» i tim

.ivc known v*hat uv.-as^: “RcaI life, Real Answers" ads created by Hal, Holliday, Con-
nors, Cosmopulos far John Hancock Mutual life Insurance Co.,

m the gallery ihouah. & vdricJi won the chief prize at the Cannes festival in 1986. Subse-

ts i.\ Brown s ttatf qumtly, other advertisers began to emphasize the “reality”

: dci.uK of a un\asixs£then», notably Winston cigarettes, with “Real People, Real

r. brill splashes of^ Taste,” and the Beef Industry Council, with “Beef: RealFood for

ii-ok her v..une Aiueliiet^^ PBopte-"
, . , „

Hu,- .,sk,ns -AVhji dnrgj Many executives also detect a frenzied effort among agencies,

o„l pv-rhap . !> \ ars old * particularlynew ones, to do work strictlyfor its awards potential,

ii s,iv."ii samjp.".v.‘irsn"nie strategy, they say, was perfected by Fallon McEDigptt in

”1 *t.»t:'i kii.-w,. whaibii*
- M^meapolis.

. . .

sir. liis's) iluouah the «j
Thomas J. McEIligott said that the marketing plan that he

luu- an. ,-ii,yi ,m 5.iW),'c
dcvd<VotI with *c agency’s oo-fotmdec, Patrick R. Fallon, in

IU*. !H • .»!•!! T have da 1980 stated that they “admire award-winning advertising and
would make no apology for awards.”

That translated into an investment of between $7,500 and

Sro^XX)“mOTtiy fees' during thengencys first^year,-when the

partners did not take salaries.

Part of Fallon's strategy, executives of other agencies said, was

to seek out small clients and pro bono accounts (among them a

Minneapolis barber shop and. more recently, the Episcopal

Church) for which the agency could do highly creative, even

faring work without risking the client’s rgection. The strategy

See AWARDS, Page 14

Japanese

Assail U.S.

On Trade
Americans Urged

To Ik Competitive

United Press International

TOKYO — The Japanese gov-

ernment,in an annual report issued

Tuesday, blamed the U.S. trade

and budget deficits for dampening
world trade and investment and

called on Americans to be more
competitive and produce more
goods.
The 1988 White Paper on Inter-

national Trade, submitted to Prime
Minister Noboru Takeshha’s cabi-

net, also urged that Japan break

with its strategy of emphasizing
market share in foreign markets
and concentrate on domestic sales.

After the cabinet meeting, fi-

nance Minister Kikhi Miyazawa
saidJapan should reduce its depen-

tiacy on the United States as a
market for its exports.

Mr. Miyazawa urged that the

proportion of U.S. sales making up
total Japanese expons be reduced
to between 25 and 30 percent, in-

stead of the current 40 percent, to

narrow Washington’s S59 bQHon
trade deficit with Tokyo.

**Tniwnwti(tm»l imbalances, e«pe-

cially the internal and external un-

balances of the United are

having a dampening influence on
trade and investment by causing

exchange rate fluctuations and de-

stabilizing market prices,” the re-

port said.

It suggested that the Untied

States reduce government spend-

ing, expand productive capacity,

and become more competitive in

quality and other aspects besides

price.

The United States, with a trade

deficit in 1987 of 51712 billion,

‘Tacks an export-minded ap-

proach.” the paper said.

The document, written by the

Ministry of International Trade

and Industry, said Japan and other

nations with trade surpluses should

import more and provide a stable

supply of capital to debtor nations.

The report calls on Japan to im-

port more from Asian countries

and provide economic and techni-

cal to the region. It said

that Asian economies are too de-

pendent on exports to the United

States and' that they lack sufficient

funds for investment.

Asian countries should diversify

export markets, cultivate domestic

markets and secure supplies of for-

eign capital, die report said.
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Banker Calls

For Global

Regulations
By Carl Gewirtz

International Herald Tribune

CHICAGO—Financial services

companies should be regulated un-

der globally consistent rales and
theyshould beaOcwed to engagein

any business, the chaiiman of one

of the biggest such concerns told

commercial bankers on Thursday.

James D. Robinson 3d, chair-

man of American Express Con a
financial conglomerate that pro-

vides an array of services excluding

mily commercial banking, said the

industry needed a new regulatory

framework.

Mr. Rohinson was addressing

the second day of the three-day

annual International Monetary
Conference, where bankers were

considering issues relating to com-

petition.

The new regulation be suggested

should eliminate entry barriers and
allow “equality of opportunity" for

institutions to provide whatever

services they want in a regulatory

environment that is internationally

consistent

Praising the work of the Cooke
Committee of the Bank for Inter-

national SettlementsofBasel Swit-

zerland, which is establishing stan-

dardized capital adequacy
requirements for commercial
banks, Mr. Robinson urged that

“regulatory convergence alsobe ac-

celerated in the global securities

markets.**

He also called for regulation by

institution as well as by function.

This would allow financial and
nrmfinntire.il activities to be con-

ducted in separately capitalized

subsidiaries of holding companies

regulated along functional lines.

. But for the senior officers of 106

of the world’s major commercial

banks, the second day of their an-

nual mating presented an oppor-

tunity to discuss the future of com-

mercial banking and the

domination of the industry by so-

called superbanks.

These are giant institutions that

offer large ranges of financial ser-

vices in their domestic markets and

overseas.

Institutions targeting continen-

tal Europe are the banks "of the

future," said Rainer E Gut. chair-

man of Credit Suisse.

But size, warned Frederick

Hddring, chaitran of Philadelphia

National Bank, “actually seems to

binder effective customer service.”

“In the past, many were con-

vinced that size and vast diversifi-

See BANKS, Page 15

Bettingon Manufacturers Hanover

Bank Faces

A Showdown

On Recovery

By Kathleen Day
Washington Post Service

NEW YORK— Manufactur-

ers Hanover Cap. spent the bet*

ter part of 175 years securing a
top niche in UA banking. Now
h has onlyayear or so to prove it

can remain there, according to

some Wall Sum analysts.

Anunusuallyhigh exposure to

soured loans in the southwestern

United States and LatinAmerica
irjnVna Manny Hanny 5$ the

company is known, the most
troubled of the tug U.S. money
center banks. The seventh-hug-
est U-S. bank in terms of assets,

having slipped since 1986 from
fourth place, Manny Hanny
must prove it can overhaul out-

dated operations and dust off a
musty image to survive as an
independent institution.

“The next 12 to 15 months are

crucial for them.” said James
McDermott Jr. of Keefe,
Broyette & Woods, a securities

firm specializing in bank stocks.

“Theyhave io convince a skepti-

cal market that their recovery is

for real/*

No one knows that better than

John F. McGflHcuddy, the chair-

man and chief executive of Man-
ufacturers Hanover. When be
lamvHret & major restructuring

in 1985, he warned bis staff, “Ei-

ther we get our act together, or

someone will do it for us.”

Since thgn, industry and gov-

ernment officials ham
whetherManufacturers Hanover
acted soon enough to survive

without a federal bailout or
merger.

Now the bank’s three-year ef-

fort to cut costs and reorganize

seems to be paying off. The bets

are stacking up in Manny
Hann/s favor.

“IN*been hearing thatManny
Hanny is history since 1982 and

they’re stiR around,” said Mr.
McDermott,whojust completed

a comprehensive review of the

company. “Do they have more
problems to work out relative to

their peers? Yes. But I think they

have identified their problems

and the worst is past”

DiAPnanvSc- YoATa

John F. McGSIicuddy has been chairman of Manufacturers

Hanover Corp. since 1979, before it gotinto deep loan trouble.

Manufacturers Hanover is the

most extreme, but hardly the

only, example of what is wrong
with many of the largest banks in

New York and in second-tier

money centers such as Chicago,

San Francisco, Dallas and Hous-
ton.

It is a bank that once repre-

sented rock-solid stability, but

now symbolizes the migudgment
that afflicted many of the biggest

UB. banks in the early 1980s and
left the industry with a massive

inventory of worthless invest-

ments in the Southwest and Lat-

in America.

Regulators worry that many of

the largest U.S. leading institu-

tions lack adequate reserves to

absorb the losses.

Omse Manhattan Corp„ the

second-largest American bank
company, and Chemical New
York Corp., the fifth-largest, are

nearly as weak as Manufacturers
Hanover. And in recent years,

several major banks in the West,

Midwest and Southwest have

nearly collapsed.

“There’s no longer room for

error in the commercial banking
industry,” said Karen Shaw, a
former lobbyist for much-trou-

bled BankAmerica Corp. who is

now an independent consultant

in Washington. “Drang nothing

wrong used to be enough. Now-
survival means doing things

right, and that is a challenge to

most money-center banks.”

The challenge could not come
at a worse time for the industry

as a whole.

Congress is debating whether

to let banks expand imo securi-

ties, insurance and real estate,

and bankerswho favor deregula-

tion see Manufacturers Hano-
ver’s recoveryas vital topersuad-

ing lawmakers that banks are

lean and sophisticated enough to

handle these relatively riskier

businesses.

Manny Hannv was known for

See HANOVER, Page 11

Texaco Investors

To Geta Payout

From Asset Sale
Rearm

NEW YORK — Texaco ,ae„

fighting a takeover attempt by ibc
financier Carl C. Icahn, said Tues-

day it would pay out to its share-

holders a third of the $5 billion it is

raising through asset sales.

The oil company also said it was
considering selling all or part of

Texaco Canada, winch is consid-

ered one of its most valuable hold-

ings.

Mr. Icahn. who holds 14.8 per-
cent stake in Texaco, is seeking to

install five directors on Texaco’s
14-member board at the annual
meeting on June 17. He has offered
$60 a share for Texaco, a bid that
would value the company at $14.5
billion.

In a move viewed as a response

io Mr. Icahn and his hid, Texaco
said it would make its special distri-

bution to shareholders before the

end of the year.

Mr. Icahn denounced the payout
plan as inadequate and self-serv-

ing. “The truth is management is

trying to buy time with a plan that

won't sell,” he said. “Their time is

up: Stockholders want the right to

vote for $60
”

Texaco stock dosed at $51 a
share on the New- York Stock Ex-
change. up 12J cents. The stock’s

movement appeared to reflect Wall
Street’s doubts that Mr. Icahn can
succeed in what would be the big-

gest takeover in corporate history.

The form of the payout will be“a
share buyback or other direct

shareholder participation or distri-

bution,” Texaco said. The distribu-

tion may involve use of cash or

securitiesand has been endorsed by
Texaco's board.

AlfredC Decrane Jr., the chair-

man of Texaco, said that Texaco’s

asset sales would probably exceed

cheSS billion target by S150 million

to S500 million, depending on what
ends up being sold.

He denied that Texaco opted for

a distribution of proceeds to win

votes in its proxy fight with Mr.
Icahn.

“The action today is pan of our

program, pan of filling out the re-

structuring. that goes back to Janu-

ary and February when we talked

about the fust S3 billion,” be said.

Ai that time, Texaco bad pledged

to sell $3 bilUon of assets.

He said a share buyback was the

most likely use of the proceeds.

Texaco said it would use the oth-

er two-thirds of the proceeds from

the asset sale to repay debt and to

fund increased capital investment.

The company also said it was
studying ways to enhance the value

of Texaco Canada, its 7S percent-

owned Canadian subsidiary, in-

cluding a possible sale, merger or

joint venture involving all or pan
of its interest in ibe unit.

Mr. Decrane said other compa-
nies had offered to buy Texaco
Canada or to merge with it. but he

declined to elaborate.

Mr. Icahn had proposed the sale

of theTexaco Canada unit as a way
of financing pan of his takeover.

On Monday. West Germany's
largest electric power company,
RWE AG. agreed to buy Texaco’s

German operations for $ 1.2 billion.

The announcement Tuesday that

a distribution to shareholders was
planned also updated other aspects

of Texaco’s reorganization plan, in-

cluding an agreement to sell 60 mil-

lion barrels of oil and gas equiva-

lent reserves by the end or this

month.
The plan also includes proposals

to establishjoint ventures with cer-

tain unnamed oil-producing na-

tions that are “in advanced stages

of review." The ventures would in-

volve three Texaco refineries and
related marketing facilities on the

East coast and along the Gulf of

Mexico.

The latest developments follow

months of negotiations that began
when Texaco was preparing for its

emergence in April from a year

under Chapter 1 1 bankruptcy court

protection.

Texaco bad filed for that protec-

tion a year earlier to avoid having

to post an S1 1 billion security bond
whDe appealing a $103 billion

courtjudgment in favor of Penozoil

Co. Ajury ruled Texaco bad inter-

fered with Peonzofl’s 1984 attempt

to acquire pan of Getty CXI Co. so

it could buy Getty itself.

In December. Texaco agreed to

settle the suit by paying $3 billion

to Pcnnzoil as part of a restructur-

ing plan.
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NYSE Most Actives
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United Proa Internationa/

NEW YORK — Prices closed lower Tuesday

in moderate trading on the New York Slock

Exchange, after some modest profit-taking at

the opening and a wave of selling in the after-

noon.
The Dow Jones industrial average feU 20.62

to close at 2.05439. The Dow had risen 3.9 1 on
Monday.

Declines led advances by about a 4-3 ratio.

Volume was 168.71 million shares, up from
152.46 million on Monday.
The Dow plunged from a modest deficit of

about 5 points at 2 P.M. to a deficit of nearly25
points before stabilizing.

“There were sense sell programs” around 2
PJVL “and the buying interest that followed was
just not enough to overcome the setbadt," said

Michael Metz of Oppenheuner & Co. in New
York.

Mr. Metz said market was due for a correc-

tion after the nearly 1 19-pointjump in the Dow
over the previous five sessions. “The rally has

not been terminated,” he said. “The market has
paused for a correction. The direction is still

up.”

Broad market indexes also pulled back. The
NYSE’s composite index fell 0.87 to 149.68.

Standard & Poor's 500-stock index dropped
1.88 to 265. 17. The price of an average share lost

19 cents.

Before the midafternoon tumble, the market

had recovered from an early sell-off. Partici-

pants had been encouraged by the disappear-

ance of selling pressure and the recently im-

proved market sentiment

Jim Andrews, vice president in charge of

institutional trading at Janney Montgomery
Scou Inc. in Philadelphia, said the market had

ran into some resistance Monday when the

Dow approached the 2,080 level but it could be

ready to attempt to surpass the post-collapse

high of 2,1 10-08, set Apnl 12
“For two or three weeks, this market has been

concerned with the possibility of inflation heat-

ing up and the Fed tightening,” Mr. Andrews

said. “Both things have not happened. I think

we are going to see a change to a ‘good news is

good news' scenario, rather than seeing good
news as potentially bad.”

Occidental Petroleum was the most active

issue, off Vt to 26%. Navistar followed, up Vb to

7. Varity was third, trp V4 to 3Jk

AT&T fell to 26ft. IBM lost ft to 1 13ft.

Among the blue chips. General Electric, ex-

dividend, was down ft to 42ft, Eastman Kodak
was off ft to 43ft, USX was up ft to 32 Merck
was down ft to 54ft, American Express was off

ft to 26ft, and Woolworth was up 1ft to 52ft.

Texaco gained ft to 51. The company said it

intended to distribute to shareholders one-third

of the S5 billion it expects to raise from asset

sales.

Several technology stocks were stronger. Dig-

ital Equipment was up 1ft to 109ft, Cray Re-

search was up 2ft to 83ft, and Texas Instru-

ments was up Ift to 47ft.

Prices closed mixed in moderate trading on
the American Stock Exchange.

The Amex Market Value index rose 0.67 to

dose at 30261. Declines, however, topped ad-

vances by about a 3-2 ratio. The price of an
average share added 3 cents. Volume totaled

10.6 million shares.
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21% EastUtl 250 10J 7
39*4 EKodkS 1JD 4.1 11
55% Eaten 250 IS 10

unM
61

J2
J*

10*4 Echlln
18% Ecplab
21% EdlsBr
11% EDO
14ft Edward
1% EKCO
5ft Elenr
14% Eldons
2% ElecAs
l EBeirrt
Sft Emrid
26*6 EmrsE 3 150
2% Em Rod
3*4 EmryA
15% Emhrts 50
27% EntaDs X12
13% EmpNan
17% Energen 1.14 X5 8
14% EnglCP J2 £6 15

18 EnlsBu 52 2J 14
31 Enron 248 XI
14% Ensrch 50 45 34
47 Enscftcr4A7e9.(
8*4 Em.Exp 1J0 IIJ »
4ft Ensrep
4 Emm 10
6% EnwSvs 33
12*4 EnvSv Pf 1J5 95

52 35 »
63 U I

67
10 14
4.1 10

48
12 36
15 21

60

I JO 155 5
£2 14

IB 12

75 10

126 Sft
621 6ft
539 31%
a n%
21 14%
35 Vft
609 2B%
257 a
278 26*4
1449 23%
9171 44ft
*38 a
3397 17%
98 26ft
22 27ft
384 14ft
163 17
113 2%
26 6%
14 24%
27 3%

210 lft

. 49 8%
8108 31*4
168 3ft
920 5
761 22ft

« 30ft

5363 13V.
21 21%
376 20%
27 23%

502 40%
697 17%

TOfifis 49%
103 10%
19 7
39 6%
592 12*4

3 17%

8% 8% — %
6% 6*4 + %
31% 31% + Vb
11% 11%
13% 13%—%
9% 9%— %
27% 27%— ft
29ft 29%—%
34% 26%-%
23 23% + ft
43% 43%— *6
79 79 — *4
17ft 17%— ft
26 36
26% 27 + %
14 14%
1*% 16*4
2% 2% + %
6% 6%
24ft 24%
3 3 — %
1% 1%
B 8 + %
30% 31% + ft
3% 3ft— %
4ft 5
21ft 21ft -lft
30 30ft + ft
Uft 13ft-

%

am a%— v,
i*3 a. - %
23% 23ft — ft
40% 40%— %
17% 17*6— ft
ffft 49ft + ft
10% IBb
6ft 7
6ft 6ft— ft
12% 12% + ft
17% 17% + %

12 Month
High Low Slack

SK Close
Dlv. YKL PE HPsmphLowQuot.Oi'pe

32% 17% Emjtfm J6 25 19
18% 9 Eaumks .16 15 16
9% 6% EafRI 154 11.9

44ft 27ft EatRes 1JO 17 17
9% 3% Eaufiee .16 £9
31% 15% Ertomnf 50 23
46% 24 Essfius 58 ZJ 13

a1, 12*6 EsexChs 52 1J
21 7*6 Estrtne 29

903 27% 26% 26% + %
£2 HHb 10% 109k— ft

36 B% 8*6 8*4
168 33% 32% 32%
31 4ft 4% 4ft— ft
239 24% 24 24
23 a 37% 30 * Vi

2*50 30ft 29*4 30 — ft

122 14% 13% 14% + %

13 Month
High LOW Stock

Sts. Close

Dlv. YlflL PE IQOsHIph LnwQuof. Ctfoe

M 1.9 13 42 18' : 18ft 18% + Jh
l5 XI 14 1934 41*, 4m> 40ft—
JO 5 It ia 34 33*, Bft— *e

^0 15 32 373 23 22% S3*i — %
176 10% 10% 10%

-

30% IS Emyl JA 25 13.10*2 22 21% 71%—%
567 420 Eltivlpf 2X0 J 3 440 440 4*0 +30
17 13% Excels- 1.12 7J 37 15% 15% 15%
50*6 33ft Exxon 3 £20 55 1211979 44% 44ft 44ft

25% 13 FGIC 54
60% 24% FMC
17% 8% FMC G n 55e
34 2*% FPL Gp £20
15% 7% Falrchd JO
*1% 35ft Faireof 340
12 4% Falrfd
19% 7 FamDIr J2
17ft 6*6 ForWst 40
16% 6*6 Farah
9% 4*6 FovDrg
9*4 *%

7J 10 1B09
15 <1
X7 6

109

25 13 388
35 6 98

114 14
JOb 2J 19 1263
J8 3J IS 754“ 75

in 16% 16% 16% + Vb
737 34ft 34% 34% — ft
106 11% 11% 11*6 + ft

30 17% Federpt 175
75Vi 35ft FcdExp
67ft 42 FdHm pf A«0e 7A
49 29% FdMao 1.72 45 11
40 25 FedNM 72 15 8
18% 5 FdNMwt
54 22 FedIPB 150 £5 10
54*6 31% FProof £87 SJ
23% 17ft FedP-lrv 1 JO 55 44
24% left FdSunl 52r 35 14
73 28*6 FedDSr 148 25 21
37% 17% Ferros
38ft 13ft Fldcrrt
30 7ft Flllrtb
7ft % FlnCPA
aft 1% FlnCpfA
22% lift FlnNws
10*6 3ft FnSBor

M 55 13

,94c 7J
.10 £2

19% 9ft FlneHn £25 164

40
144
150
70 105

17
15465

55 a
45
ts
SJ

12ft 10% Flnvstn
40% 24% FlreFd
34% 17% FIBkSV
48% 20% F Basin
9ft 6*6 FBaalF
12% 12 FBosSfn
15ft 4ft FCaoHd
27% 16 FCHdpf 256 9J
33% 16% Fstatic 1JD 5J
52% 44 FChapf 45Be XS

104 B5 FCtlPfC 756(1 85
50 *0ft FtChlpf 175 75
38% 33 FFB 154
6016 61*6 FFB pfA 3JS
32ft 28 FFBpfB 2.15

68% 62V6 FFB PfC 450
Bft 4% FFlnFd ,16a 2J

62ft B Flntst* 250 XI
% ft FinstA

38ft 34 FflnspfB
19% 9% FIMIss J4 14
lift 7% FitPa
25% *6 FstRep
34 % Ft RepA
97 5% FIRPPfCX06l
26% 1% FRppfB 771
65% 3% F Repod 1 6538705
Vft 16 FUnRI 140 75 16
34ft 21ft FIVoBk 1.12

43 30% FtWoch 1J6
31% 17% FtWlsc 150
17% lift FstFeds
aft 6% Fischb
12% Sft FIstlFd
a 17 FltNon 1.17
30% 14 FleeiEn 40
42% 32 Filming 150
43ft 25 FlghtSf J0
11*6 2% FloatPt
77% 39% FlaEC
39 29% FlaPro
42% 18ft FlaStl
8% 7% FlwGen
32 15 Flowers 56
21% 11 Fluor
14ft 5*6 Foodmk

31 ' 30% 30*b— ft
IIHii 10*6 10% + Vb
41% 41ft 4lft— ft

5% 5*6 5ft- Vb
11% UVh lift— fa
11% tl% 11%
9% 9 9Vb + »
9 8% 8*6 + ft
8*6 8% 8% + ft

. 25% 2«% 25% + ft

12 4259 44 42*6 43% + %
2319x 66% 65 66ft +1%
142 a 37ft a — Vb

4139 40ft 39ft 39*6— %
412 10 9% 9*6— ft
715 40*6 39% 39%— Vi
796 45 44 45 +1*6
60 20% 20% 20*6
55 21*6 21ft 21ft— %
71 73 72*6 72*

48 17 15 2595 40*6 37*6 39ft +2ft
48 35 25S 18% 18 15*b— %

2 Bft Bft 8*6 + ft
1027 % *6 %
118 1*6 1% 1*6
51 CM 13 13 — %
3 4% 4% 4Vj— Vb

344 13% 13% 13%— %
318 12% 12ft 12% + ft

<22 fflft 27% 27%—%
7J U 1576 21% 30ft 20% + W
12 14 466 31% 31% 31%— %

154 9 8% 9
147 12 11*6 11% — %
1273 6% 6% 6% + ft
710 22% 214 22% + %

2380 28% aft 2BVa— ft
778 47% 47ft 47%— %
295 88*6 88*6 B8ft
11 48 47*6 48

332 36% 36% 36%— ft

2 67ft 66% 67ft +2ft
41 31Vh 31 31
3 68 68 68 + %

111 7% 7 7 — %
797 4616 4^4^-%
8 38% 38% 38% + ft

187 13% 13 13ft
392 10ft 10% 10% + Vb

2212 lft 1 116 + %
181 ?e %
10 5% 5% 5% + ft

60 1% 1% 1% + %m 4% 4 4
111 21% 21% 21%— %

_ . a 24ft 24 24ft + %
37 11 4568 37% 36% 37% + %
XI 13 a 24% 26% 24ft— %

7 2 14% 14% 14%— %
163 9ft 9% 9ft— %
18 7 6% 6%— %

45 13 1698 2516 25ft 25ft— ft

£6 11 18a 23% 22% 22% + ft

476 301b 30% 33%
192 40% 39*6 40%—%
74 3 2% 3
33 59 58 58 — %

532 3Sfa 34*6 34ft— %
704 39% a 38%— %
111 5% 5% 5%— ft
782 17% 17% 17*6 + %
2722 19% 10% 18% + %

46 9

12 16
J a

J0o J 19
148 7.1 9
150 £6 14

13
26 17

n 33 10% 1Mb MBte + fa
34*6 19% FooteCs UO 45 13 134 26% aft 26Vz— ft

Bft 3*6 FlhlllG a 29 a 23 7 6ft 6%— %
56ft a FonU)66 £40 45 51534S 51 » 50ft - ft

16% 4% Formcn 11 205 12 11% lift— %
15% 12% FtDeor 1J6 95 33 14% 14% 14%
62 S FtHowd IJO 3J 14 2481 36% 35% 36% + %
25 9% FostWh 44 13344 mi 14% 13*6 13*6— %

>5 29ft 29ft Bft—

%

96 9*6 9% 9%
18ft 17*6 18% + %
14% 13ft 13ft— ft
J5 14*6 15 — ft
5% 5% 5fa + %

99 18% 18% 18% + %
F2? 1% £5 Si*-

*

737 21% »% 21% + %
42 2% 2% 2%— ft
141 7 6% 6%

1073 a 39 3a + ft
105 9 8*6 9

Mft 10% Foxbra
13% 6 France U6elXl
27% 12 FrtlkRs 34a 1J
15% 10% FMEP 230 15J
19% 10% FMGC 55e J
7 3 FMOG 1546195
18% 17ft FMCCn
31% 16*6 FrptMC 2410 9J

6ft lft FruhfB
20% 6 FrhfpfA 1481215
38% 19% Fuauo 34 5
10% 7 FurrsBn 1J0 144

vft

i£
96

.10
150

154

252

69% 31*6 GAF
50*6 34 GATX
13*6 1ft GCA

136*6 90% GEICO
7ft 2*6 GEO
6% 2ft GFCp

44*6 29% GTE
34% 29% GTE Pf 250 64
28ft 22*6 GTE Of 248 94
15ft 13ft GTEFI pflJS 8J
17ft 13% GTEFI pflJO £7
10ft 6% Gabell 1.1M124
10% 2% Go loot!

5% 1% GalHou
56ft a Garnett 150
77ft 16 Gao 50
4 *6 Geartit
17% 9ft Gem 1 1 C

J 16 485 4916 48ft 49
35 12 75 48 47% 47% + ft

2272 5% Sft Sft + %
1J 11 24 123% 133 123ft— ft

14 2QS Mb 5 5% + %
31 2% 2% 2% + M

65 11 44«J 37% 36*6 37ft— %
1 31ft 31fa 31ft
3 26% aft 24% + ft
10S2 14 14 14
150r 15 15 15 + ft
912 9% 9% 9%
149 4% 4ft 4ft— ft

122 lib 1*6 1*6— ft
32 15 3724 31% 30ft 30%— ft

25 16 2173 25V » 25% + ft
1879 V % *6
ia 11*6 u% iiv + %

13*6 9*6 Gem 1 1 I 136ellU 43 13 12% 13%
30% 16% GnCrps 40 33 48 IBM 10% 18ft 18ft — ft

46 4389 38% 27% 28% +lft
1590124 85 15% 15ft 15ft + ft
56 15 18 2384 % 30 20ft— ft
J? 25 2020 19% 23 + ft

93 3% 3ft Sft
5 301 12ft 12% 12%— ft

150 U 5 574 53% 52% 5216 — %
140 13 1314703x43% 41ft 42ft— ft
40 15J B8 2*6 2% 2% + ft

a 1% 1% 1%— ft
30 £6 5 374 19% 10ft + ft
J4 34 16 10 Bft 8 Bft + ft—

-

_ .....
J5 J, 19 1955 39 a 38% + ft

62ft 40*6 GnMJIIS 140 3J 15 4289 48ft 47ft 48% + %
S> GMot 5500 64 7 4765 76ft 75% 73%—lft

66% 49% GMot pi 550 84 M S9V6 S9V6 S9W.
~ 17 U 82B 40*6 40 'A + ft

14 15 53 afa a 28ft + ft
£9101 2*3 4ft 4M 4ft— ft
34 B 7a 35ft 34V 35
33 11 1302 55 54% 54%—%

3 8 17% 17 17
34 20 476 52*6 S2ft 52% + ft

9 218 4ft 4 4 — ft
15a 11 10% 10V + ft

£8 19 1258 37% 36% 37 - %
U0 11 7 1224 57% 55% 57 +1
UO 3JS 9 ' ‘

53% 2SVh Genetch
22 11% GAlnv
31V 15 GCliun s
31ft 14 Gan pfs
12% 3 GoData
21% Bft GenDev
73ft 42% GnDvn
66% 38% GenEI
5 2 GnEnov
7% 1% GnHme
15ft 6% GnHost
11% 5V GnHoos
47% 21% Gfilnsi

51 X GME _
40% 2Dft GMHs 44
6% 2% GNC .16
3516 21V GPU 1J0
61% 45% GenRe IJO
19V 13% Gnltefr
61ft 33ft GnStanl 150
6% 2*6 Gensca
18% 6ft GnRod
44% 27ft GmuPt 154
49 28 GoGutf

“ —
«% 22V GoPoC
26% 22V GaPwpf £50 U
26% 22 GaPwpf £43 94
25% 19% GaPwpf 2-2B 9A
29ft 2516 GaPwpf 100 1X5
26V 21*6 GaPwpr£S6 95
26V 21 GaPwpf £52 9.9

81 68 GcPwpr 750 10J
63 22% GertiPd la XI
24% 13ft GeiHSCS .12 4 17 TO 20ft 19% a +%
I?4 1450207 6» 7% 7ft 7% + %

121* JO U 12 57 16% 16% 16% + ft
aft 13ft GIANT 16 a 16% 18% 18%— ft
18% 3ft GihrFn 953 3% 3% 3%

17% Gllfefe 56 £3 18 3039 38*6 a a — V
30ft 15V Glaxo 45o 17 17 2928 16% 16% 16*6— ft
1916 8% GleasC 39 49 13 12ft 12%
32% 16% G IBnled

- -

2894 39% 38% 39% + ft
1 25% 25% 25%

63 35 24% 24% + ft

15 24% 23 a% + ft
4 28ft 28% 28% + ft
7 a 25V a + ft
3 35% 35% 25%— ft

15610c 76ft 76 76ft + V
29 5» 42% 43% *2fa + ft

150
10% 9ft GlbGvtn 58e
10ft 7% GGCOP
11 8 GGInc 153O10J4% 1 vIGlbM
10*6 Sft vlGIMpf
10% 8% GloWM 158 1X9
15ft 7% GfdHug
1% GMNwf
43*6 20% GldWF J4 J
7V 2V GWmen

390 31% ffl% 31 —ft
448 10% TO ID '

4 7% 7% 79b— Vb
90 9% 9% 9%

1056 lft 1 1
21 2ft lft 2ft
853 9% 9*6 9%
617 14% 14% 14%—%
770 —
569 27ft 27 27% + Vb
329 3fa 3ft 3ft—

%

65 27V Gdrtctl 173 14 U 2132 51ft 50ft 51ft
62V 36 Gdrchpflso 64 9 53% 53% 53ft— %
76% a. Goodyr 140 XS 6 1410 65ft 64ft 64ft— V5 u» 2 a i6 a— ft

19 72 lift 11 Ufam 14** i4%—%
140 54 14 1103 26% 25*6 25%— ft
40 1J 13 75 32 31% 32 + ft

58 14 19 562 65ft 64ft 64ft— V
40 54 4 234 lift 11 11 — ft
JO 14 13 371 36ft 35% 35V— %
48 U IS 370 58% 57Vb 57%— ft
XOOelU 6 3 36% an 26%
.92 2J 10 1715 41% 41%
.74 5J 10 3144 14% 14ft 14V— %
156 77 9 ia 24ft 23% 34ft + %
.40 19 10

“ —
1J2 AS 950
20 3J
47e 53

19% 9% GordnJ
18% 7% Gotchk
25ft 8 GOUld
37fa 19ft Groce I
34% 32 Graco
71V 45 Grafngr
19V 8% GiAFst
46% 29 GtAIPc
77 40 GrtLkC
30ft 21% GNIrn
60% 27 GlNNk
24% 12 GiWFn
3/M 20% GAAPa* lift GrenTr
43% 19ft Grevh
14% 5% GrowGo
10 Mb Gth5tkm 3% GrubEia% 17ft Grumn 150 XB

24V Grum pf 250 104
16% 8 GrdPrd 14
39% Sft Guffnd JO XI 10

10ft
10%
10ft
35
12%
94V

31 13% Hellle
51V 33W Hein;
41ft WV HelneC
36% 17% HefmP
14% 7*6 Hetvetn i—
73% 40 Herawls 1.92 4J 3 4773 66% 4P-
37V 20V Hrrtiey 42 24UI«9WHa*,34

i

ft + %
73% 39ft HewtPL 36 5 M 9574 58 57 57% +
39% 20% Hexcef S 16 107 33V 33ft 33%
* 12ft HISheor 44 2J a 3J 17V '7*b 17V

9% HI Incan lJtl 125 430 Jft 9% 9% +
9ft HIYIdn 4a 65 109 9lj 9% 9%

&W'%S3 32 i

HttiST 250 2J 16 m «*, 9% trn-
54 ft 23 Hhnenl UB X0 10 322 40 3^ 39V —
120% 69ft Hitachi 40e J a 344 113ft 112% 112% +
37 17 Holldvn 5 1023 25** WTi—
49 24% Holly Fa UZ W

2} ST* TO 1
20 12% HmeO a .12 S 21 1271 25ft 2SJi W; +
34V 18V HmFSO JO 4 6 457 24 33V—
21V 10% HmeGe JO 14 3 1400 13ft ir'e 12Tb +
23% 19 Hmlns pF£95 134 ,311 21V 31ft 21%
a 10% HmSaL 6 1759 13ft Ufa 12% +
24 12% Hrnstks 30 U 10 3927 15V 15Vb 1»
9 4% HiratdF J5 X4 3 18 Bb 5\^ +
V 5 HmFB .15 2.9 3 t 5% 51b 5% —

14?V 78 twi 46# 4 18 1M9 I37«bl36%W -
90% 49 Honwell £10 X9 12 1083 73 71V 72% + %
18V 8% HoorSol 16 8V 8
66ft 51 HrznBn 140 2J 13 32 64% *4'

5 2 Horizon
8 2 HrxHIt

12 Month
High Low

Sib.

Stack Ptv. Yld Pf IBBUHMi Le^aS?
Clow

MV a Luxcm 48 £3 6 6a 39% a% 3B*b_d.

c M

50 23% HCA

2V
ri

64% +
2*b 2V
2% 21 '.

23% 11% HnHtow 210 1X7 30
42% 20V HouoM 42 U a
a 10% HouFob 48 £6 11
02% 37% Haustni ZOO 34 IB
1» a Hoinfpf £37 14
ia 83ft Hofnrpf X2S 54
35 26% Houtnd 2J6 94
5% 1% HouOR
14% 8 HowICp
29% 16 Huffy
aft 19V HuoilSp
29% 16% Human
a% 16% HuntM 3
36 32 Hydrol

J2 Z1 11 1968 34% XPb 34%
255 15% 15% 15%— %
4a 37V 36% 37 — %
80 1B% IS 18% + %

474 58 57 57ft — V
4 129 ia 129 +7%
7 115 115 115 — -

1035 31% 30V 383b— V
11 IV |% IV
3 11% 13% 13% + *

130 a% as a
._ . u av a a — %
£5 13 2092 a% a% 26%— V
14 a 74 24% 34% 24V +

551
jz 24 a
44 22 10
44 U 9
.92

J4
146 XI 13 a a 29% 29%— %

1

aft 10V IBPn
4!fa 22% 1C ind
15% 8 ICM
13V 5% ICNPh
35 20% IE Ind
32% 22% IMCFn
19% 14% INAIn

X5 22a 13% 13ft 13*8
35 15 1707 33% 32% 32% — %

143el£9 9 10V 10ft 10ft
316 7 6V *V— %
it 23% 23V 23% + H

2756 33% 31% 32% + Vb
21 17ft 17% 17%

111 23% a 23ft

18£02 84
JTt 1J
148a 94

27ft 17ft iPTImb Z72ellJ . ...
20V 12% IRT 1 AO £7 11 116 16ft lgb 14% + ft

66% 41V ITT Cf US 24 7 6B87 49% 48V 49 — V
108% 79 ITTpfK xas X7
83 54% ITTpfN 2J5 34
26ft If IdohoP 140 85 a
4ft 1% IdrnlB

+1%

27ft 16% IllPowr £64 1X9
34 19 IlPowpf £10 104
26V 20V IlPowpf £35 1X9
44V 34V IlPowpf X12 115
41 X 1 1Paw pf 378 114
43 39 IlPowpf 349e 94
49% 25ft ITW M
20% 11 imoDis J2
108% 66% IrnpOl
16ft 7 ICA
31% 12V INCO ...

85 65 IndlMaf 7J6 1X2
94 79% IndIMpf 148 WJ
35 18% IndlMaf £15
a If ft IndlMaf £25
31V 23*6 IncflEn 330
45V 22% ineerRs 144
28ft TO IngrTec J4

midsn J5e 4
InldStpf 4J5 9.1

InklStpf 342 XI
Instlea 150 XI

44 7.1

35ft 17
53% 45
65V 43
25ft 14
10% JV InspRs
tv 4% Integra
I % Integpf
32% 14V IntgRK
44% 38 UltsRpf 4J5 1X2
34 14% IntgR pf
6*6 2% I mbit
15 6V IntRFn
22% 17% ItCpSe
54 39% Irrterco

55 34 mtrlke . . ...

34 11% mimed s 43# .1

34V, 15ft fntAhi 40 34
175% 100 IBM X40
58 37ft InIFlov 140
53 30 InfMkl l.ffi)

67 48% IniMPfA 3175
67ft 48% IntM pfB 3L25
39V 23% inIMult 1.18

56 27 InlPap
12% 4% intRect
15% 1% ITCrp
43% 22V IntpbG
35% 19% IntsiPw 1

11% 7 intSec
42% 33V lawllG
23 15% lowaRs
24% 1«% Ipalco
18V 8 IpcoCoa 37V trvBnk
12% 6ft llolyn

186 85 84 85
137 64% 63 63
261 22% 22V 22% + %
315 1% 2V 2V— %

3442 19 18 19 + %
lOOz 19% 19% 19% + %
750z 21% 21% 21% + V

4080X 37% 37% 37%
3450z 35 34% 34%— lb

ft 31% 31% 31%— %
536 38V 38 38 — V
57 16V lift 18%
628 75 74% 74ft—

V

^ 97 11% 11% 11% .

£S 14 B9a a 31% 31V — %
59902 75V 75V 75V +2V

3Qz 84 B4 84 —

1

9.1 2 23% 23% 23%
94 3 23% Sft 23% + %
74 8 5429 28ft 29 +%
£5 19 1358 42% 41ft 42% + ft
1J a 4 27V 27% 27%

1.1 17_ 1J 13
£99g 5.4 9

40 SJ 5
50

£1D
1J2
140

UO

a
13

95
XI 12

XI 1

» 1663 32 31 31%— %
2 53ft 52ft 52fa
a 60% 58ft 59V + V

258 19V 19% 19%— ft
41 1657 6% 6% 6%— ft
27

? \
6

's ass* as
+h

1 ,5% 15% ,» + %

. 31% 21% 31% + ft
366 43% 41V 42 -lft

3J 13 17300 1»ft ITOb 11M6— %

35 10 5550 44% 43% 43%—%
ft S &“

sss ^
av

32

24ft 12 JP Ind
33 llVJWPs
1<% 6V Jackpot
38% 18% J River
58% 37% JRvrpf 3J7
52% 29ft JRvrpf 150
15 5V Jamswy 58
42% 23 JetiPI MB
13V 5 Jopian
87V 72V JerCaf
85% 68 JerCpf
105% 55 JohnJn
40 a% JofnCn
24Vj 12% John Ind
14% 6% JtmCRf
hi JhCRwt

24% 15% Jasfen

12 1» 17% 1716 17% + ft

.
11 988 20V 20% 20*6 + %

JOa IJ 16 83 13ft 13% 13V
48 £0 10 1225 24ft 23% 24 + %

85
XI
J 12
43 13

X12 1X0
050 105

7 42
2 43

172 9
399 31
327 7

41V 42
43 43
8V Bft— %

30 33%— %
6ft 6ft — ft

100x81% 81% 81% + fa
lOOz 80% 00% 80% + %

250 £5 IS 3100 79% 78% 78% — ft
1.W £3 13 284 33V 33% 33V— %

7 62 17ft 17 17 — %
JB 102 33 47 7 6*6 6ft- %
56 U 8 115 18ft 1B% 10V

19% 8% KD1 20 34 6 75 lift 11% lift— fa
27V 13ft KLM 35m XI 897 18ft 18% 18%— %
48% 21% Kmart 1J3 X0 10 3959 33ft 33% aft— ft

£5 5
NJ2? U*. U II _36 ]6_ TMb 16 + Vb

Oft 7V Kotertc .151
11% 3*4 KonbEn £40 5X2 7
4ft lft Kaneb
60 33 Kaneb pf
31 33 KCIVPL £24 73 11
24% a KCPLprza 9ja% 21 KCPL pf £33 9J
7PV 3«e KCSOU 7.03 £5 21a 16 KotGE 148
27% a KnnsPL IJ2

3775 17V 17% 17%— ft
278 4% 4 4ft
545 Mb »* 2%
450X 60% 60% 60% + %

77ft Wk »fa + %

j psaas
74 811223 20% 19% I9%—
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Cartera Plans to Buy2% of Banesto
Rettart

MADRID—Cartera Central, a

key shareholder In Spain’s

Central, sad Tuesday ahad agreed

to boy 2 percent of Ranw* Fjwyj|^|
de Cr&Oto and that it intended to

raise its stake in the bank to as

mochas 6 percent,

A spokesman far Cartera said h
Unagreed privarely to buy several

Hocks of shares from Spanish and
foreign investors. The purchases

'have not been finalized, he said,

gpH Cartera is seeking fmanring.

Three weeks ago, Banco Central

sad Banco Espafiol de Cr&Gto,

biown as Banesto, announced

idans to mage their operations and

-create Spam’s basest commercial

. sank. Cartera’s secretary-general,

jtomoaldo Garda Ambrose, said

'jfter the agreement was announced

hat Banco Central had not given

. Cartera any warning of the merger
• Sian and that it was unacceptable.

(
Carton holds 13.1 percent of

‘'Banco Central, making it the laig-
r
xt single shareholder, and has

.to* representatives on the Banco
; Central board.

.

V Cartera was set up last year as a
wkfing company for Banco Cen-
xal shares. It is jointly owned by
he btnkfing group Constrncriones

VV Contraias SA. and the investment
' poop Torres Hostench SA, of

1 ;

wfaicb the Kuwait Investment Of-

fice in turn holds 45 percent.

,
“Welnrceagreed to threeor four

operations with Spanish and for-

eign owners of blocks of shares in

BanestcT the Cartera spokesman
said, adding that the shares
amounted to2percent of Banesto’s
stock.

Central is negotiating to acquire

further shares, he said.

"We aim to acquire at least 10
percent of the merged bank," the

spokesman sad, “and tins means
acquiring 5 to $ percent of Ban-
esto.**

FrencL-Belgiaii Offer

ForAgsnbel Succeeds
Asttos

BRUSSELS — Three compa-
nies from France and have

acquired 52.05 percent of Assnbd
Vie SA, Bdghsn's third biggest in-

surance company, through a public

offer, the companies said Tuesday.

Groupe AG, Belgium's largest

insurer, last month joined fames

with rival bidders, Groupe dcs As-
<rrr*rw»*; Gfairales of France and
Compagnie Bdge de Participations

Paribas, to acquire a controlling

interest in AssubcL The group now
has 71 percent of AssobeL

Hiesaid Cartera wonkl be acquir-

ing the dares at an average price of

around 6250 pesetas (S55-30), the
emriwalatt of 1*250 percent of par
value. That would pm a value of

around 9 HUzon pesetas cm the 2

iy since trading in the stock re-

sumed May 31 fallowinga suspen-

sion ‘ after the merger
announcement. Tim shares dosed
Monday on the Madrid exchange

at 1,365 percent of par valuer

“We expect to -make a formal

statement of our bolding in Ban-
esto at the end of the week,” the

Cartera spokesman said.

Central has not been in contact

with Banesto’s riiawman
, Mario

Conde, since it started purchasing

Banesto shares. Mr. Conde and his

business partner, Joan Abdlo, are

leading shareholders in Banesto,

with a stake estimated by share

analysts at 5 to 7 percent.

The Cartera spokesman said the

Bank of Spain had been kept in-

formed of the Banesto share pnr-

Asked whether Cartera would
seek to obtain more shares m Ban-
esto than Mr. Conde and Mr.
AbeQo, the Cartera spokesman
said, “What we want is 10 partici-

pate in the merger process.**

Nestle, Holding

0.03%, Extends

Rmcntree Offer
Roam

LONDON — Hu Swiss

foods- group Nestk: SA said

Tuesday that it had received

acceptances for less than 1

percent of the shares of Rown-
treePLC and extended its £2.1

btibon (53.8 bdffion) offer until

Jime-20.

The acceptances totaled

0.03 percent of the shares.

Nesttt says H now has 15.9

percent of Rowntree, com-

pared with the 29.9 percent

stake owned by Jacobs Sn-

dbard AG, the Swiss chocoia-

tier.

Nestle bid 890 pence a share

for Rowntree on April 26. Jar

cobs Suchard made a 950
pence-a-share counterbid on
May 26.

Share analysts said Ncstlfc’s

announcement was expected

Analysts and industry sources

have said they expect Nestli to

raise its bid, possibly this

week.

Rowntree shares fdl 5 pence
to dose at 1,035 pence on the

London Stock Exchange.

biQosing2 Thrifts, U.S. FinallyDrew theLineon Bailouts
By Richard W. Stevenson

New York Times Senior

COSTA MESA, California—In nonnnnring

that they had dosed two relatively small sav-

ings and loans institutions here and would pay
off depositors, U.S. regulatorsfinally seemed to

be acknowledging that sometimes they have no
other solutions, analysts say.

Lacking the financial resources to liquidate

or recapitalise the hundreds of ailing U.S.

thrifts, the Federal Home Loan Bank Board
often has chosen to keep institutions operating

even though they are insolvent. It has reacted in

several other cases by selling the units or merg-

ing them into healthy institutions. Only rarely

docs theagency close down an institution com-
pletely aid liquidate it

The liquidations of American Diversified

Savings Bank and North America Savings &
Loan Association together constitute by far the

tamest action of their kind. Thecost, which had
been anticipated by industry officials, amounts
to 5135 billion. Trial is more than40percentof
thefunds currently in thecoffersof the Federal
Savings and Loan Insurance Crap.

The FSLIC plans to pay SI.14 billion to
Americas Diversified depositors and $209 mil-

lion to North America depositors. The largest
previousamount was $300 million, paid in 1984
to depositors in the Empire Savings St Loan of
Mesquite, Texas.

The actions come at a time when Congress
and the savings industry are grappling with how
to deal with hundreds of ailing institutions

around the nation. Many are in the southwest-

ern United States, where the economy has been
battered by the collapse of oil prices!.

Both American Diversified and North Amer-
ica had been technically insolvent for some
time, but continued to operate under regulatory

supervision. Although they had been barred

from making any new loans, they had been
permitted to seek deposits by offering interest

rates far above market levels.

While officials on the federal hank board
said that cash liquidations of that sort nouftf

remain rare, souk analysts slid the move re-

flected a new willingness by the regulators

agency to try to solve its problems completely

when the funds arc available to do so.

“Up until now. the bank board has been

doing deals that are basically public relations

jobs.” said Bert By. an industry consultant.

“Now they seem to be willing to deal with a
situation for what it really is, which is that an

institution is hopelessly insolvent, and write a

big check for it."

On Monday, American Diversified was of-

fering an average rate at 8.04 percent, com-
pared with a national average of 7.0S percent.

FedAllows 2Japan Banks
ToAcquire PrimaryDealers

l MitsubishiSays

f-
Profit Up 12%

\ Reuters

. TOKYO — Mitsubishi

v Heavy Industries Ltd. said

Tuesday that its net profit rose

124 percent in the year ended
March 31 to 30.80 billion yen

• ($243.67 million} from 27.40
?' bflEoa yen the previous fiscal

i‘; year.

- Current profit, similar to

pretax profit, more than don-
: Ned to 63.97 hfllion yen from

l share drabed*
1

!©^Io.CtPyen
••• from 9.61 yen while sales rose
*!= 4.47 percent to 1.87 trillion

V yen from 1.79 trillioa.

A company spokesman said

ihat Mitsubishi expects a 2.6

percent decline in group net

T profit in the current fiscal

year, to 30-00 billion yen.

Britain Will Sell Post Office Savings Bank
Reuters

LONDON — Britain's Conser-

vative government announced
Tuesday it would invite bids for its

Frist Office savings bonk, but sig-

naled its opposition to a takeover

by any of the country’s four major
banking groups.

Girobank, the nation’s sixih-big-

gest Kanking operation, “needs to

expand vigorously and take on oth-

er activities to develop in the com-
pedfive world ofmodem banking.”

Trade Minister Kenned) Clarke

told Parliament.

Mr. Garke did not disclose what

price the government would seek,

but financial sources said they be-

lieved Girobank could be worth np

to £300 million (5543.4 million).

The bank, which is owned by the

Post Office and operates through a

network of 20,000 post offices, was
established by a Labor Party gov-

ernment in 1968. The party, now in

opposition, is expected to fiercely

protest the privatization.

Under the government’s plan,

Girobank wifi be offered to a single

buyer rather than through a public

share flotation.

Mr. Clarke said that the “Big

Four"banks—NationalWestmin-
ster Banlr PLC Barclays PLC,
Lloyds Bank PLC and Midland
Baric PLC— might have difficulty

Eastern Infraction lifted

The Associated Press

WASHINGTON — The US.
Grant-Conn of Appeals set aside

Tuesday a contempt order against

Eastern Airlines and an injunction

barring the company from selling

its East Coast shuttle to a newly
created subsidiary of its parent,

Texas Air Coup. Eastern unions

had rftftHwigad the airline’s at-

tempt to spin off the shuttle.

offering customers the extra choice

the government was seeking.

“I can not rule out anybody from
malting a bid at this stage, but 1

have probably given enough hints

to indicate that I strongly agree
with your instincts,” Mr. Clarke
said, replying to a Conservative
parliamentarian

Prime Minister Margaret
Thatcher’s government has sold off

a "umber of government assets to

private investors, but most of the

privatizations have been accom-
plished through public share offer-

ings.

Girobank had a pretax profit of

£23.1 mmion in 1987 and held net

assets of £100.6 million at year-end,

official accounts show.
Schrodeis PLC, which is advis-

ing the Post Office on the proposed

sale, said an eventual purchase

wouldbe subject to approval by the

Bank of England and the trade and

industry secretary. Lord Young.

Compiled by Our Stuff From Dispatches

TOKYO — Sanwa Bank Lid.

and Long-Term Credit Bank of Ja-
pan have received permission from
the Federal Reserve Bank of New
York to acquire US. primary deal-

ers.

The acquisitions, approved
Monday, wm aDow them to deal

directly with the Fed in buying and
selling U.S. government securities.

The central hank has held up
approval of the acquisitions for

about a year. Observers in Japan
said the Fed hesitated because of
concerns in the United Slates

about growing Japanese influence

in U.S. financial markets.

Congressincluded in its omnibus
trade mil a provision that would
forbid primary dealership status to

Japanese institutions until Japan
permitted foreign firms the same
privileges in its own markets. The
trade biH was vetoed by President

Ronald Reagan in May. It is still

uncertain whether his veto win be
overridden by Congress.

Long-Term Credit Bank, Japan’s

second-largest long-term bank, will

purchase Greenwich Capital Mar-
kets Int^, a primary dealer engaged

in underwriting, trading and deal-

ing in US. government securities.

The sale price is $144 miffiotL

Sanwa Bank, Japan's fiflb-larg-

est commercial bank, was permit-

ted to purchase a partnership inter-

est of about 80 percent in Brophy,

3ANOVER: Troubled Bank Faces Showdown on Whether Its Recovery Is Real

Confined ban first finauoe page)

facades as a conservative lender

. hose knowledge of clients was as
'

"“Icdy to be gleaned an the golf
'•

- jurse as in the board room. While

fompetitors Eke Bankers Trust

. lew York Corp- suffered during

;

F

k mid-1970s from losses on real

,

'

Mate loans. Manufacturers Haim-.

• ;-crsrikd through the decade with
r- strong balance sheet of profitable

„ j^xos to commercial and industrial

- Companies. Its consumer banking

franchise also was strong.

. v But in the 1980s, the world of

anting became cutthroat as never

• h tfore. Profits on all types of loans
’

‘
iluank, bto eqjedaDy on commer-
?,«1 and industrial borrowings.

Manufacturers Hanover, whose

—^nsiness formula bad worked so
'

'cfl for so long, was slow to admit

times had changed and that its

: jxxis on income from loans rather
‘

;
! lan from service fees was outdat-

.; $ 4 Some industty executives say

•^je company seemed cveriy con-

cerned with nurturing its corporate

^ Lahore andkeeping customers hap-

i-<y, rather than focusing on earning

vioney.
»• like other banks in the late

i 970s and early 1980s, Manufac-

gagr payments on behalf of other ing trend. Since 1983, its return on

lenders. And they began meeting

the growing appetite for loans dur-

ing the speculative boom in the

economies ofTexasand developing

foreign countries.

.

“Everyone did it and we did it,”

a spokesman far Manufacturers

Hanover said.

But Manufacturers' ‘Hanover

shareholder investment had
dropped and its credit rating had

fallen.

: Regulators were worried.

“McGtHicuddy had sever taken a

hard lode at the changes in the

banking industry and where
Manny Hanny. fit in,” one bank
indnstzy exeaitive said.

months ending Dec. 31, 1988, he
win haveaddedSI billion in cash to

the company through the sale of

S267 imllirai instockandby selling

off a major mnmmw finance sub-

sidiary and several smaller units.

Mr. McGiHicuddy has cut more
than 5,000 jobs since 1986, more
than half of them this year. Many

Two of Manufacturers Hanover’s policies continue to disturb some

regulators. One is that John F. McGiHicuddy, who headed fhe

companywhen it got into trouble, is still at its helm. The other is

that while the company is among the most vulnerable and least

capitalized, it pays a higher dividend than similar hanks.

- 'tying up.

".auks to borrow from .investors

^
isiMpn funds m the commensal

-> *per market, and computer ad-
’’

onces and increased global com-
'* etifion were squeezing profits on
janainmgloan business.

Many banks began, charging fees

- ,vOr everything from providing
' taking accounts ami trust ser-

vices to collecting monthly mort-

Manufacturcrs Hanover’s woes
might forcebank regulators to step

in and force the sale of the bank
company.
The rumors are loudest whenev-

er another big bank is dosed or

sold, as has happened recently in

Texas. AsManny Hann/s restruc-

turing continues to progress, such

rumors increasingly irritate Mr.
McGiHicuddy.
“We have bad a substantial

amount of credit problems and

we’re gang to continue to have

high charge-offsby historical stan-

dards,” he said. “But crane 1989,

we’re going to start to get back to

normal, ami when we get back to

normal we're going to have a much
better kick craning in terms of oar

earnings.”

In the first quarter of 1988. the

largestNew York Gty banks made
a strong recovery. Manufacturers

“Remember,"Sdm employee
Hoover ngorted epmfi1 ofSHO

who left a yett ago, “yoo’rTJillAig
"fltoaupTUperantftomeyeK

about a company that thought of

itself as never firing or laying off The increase in reserves had an-

people, as a company that Eked to other effect. It cot drastically into

see itself as a lifetime employer.” the value of Manufacturers Hano-

Operations had been so out of vet’s core capital, essentially assets

'Repayment depended on contra- president who recently left the hand that Manufacturers Hanover less liabilities,

ued rapid inflation, however, par- hank company. But the bank was had unknowingly lost millions of Before l<wn loss reserves were
- * - ' ' ~ dollars for years on the standby increased, Manny Hann/s core

move toward credit arrangements it issued to im- capital amounted to 4 percent of

tion slowed, o2 prices plummeted ripht<-r control, tighter discipline,” port traders from India, Pakistan assets. Afterward, it fdl to 236

and the loans soared, leaving a former offV^i erf the bank said, and Bangladesh. When it examined percent.

American banks with a problem The self-examination cuhnrnat- the operation after 1985, it found Despite such gains, two of Man-
that will plague than for years. ed in the spring of 1985 when Mr. that traders were giving their prof- ufacturers Hanover’s polities con-

By 1983 and 1984, bad invest- McGiHicuddy reorganized the itable credit business to otherNew throe to disturb some bank indus-

ments were pHiag np, and Mann- company to decentralize authority York banks and giving complex, executives and regulators. One
factnrers Hanover was saddled and to get control over runaway unprofitable leftovers to Manny ^ ^ McGiDjcuddy, who

went farther than many others. Then on May 24, 1984. rumors of the recent cuts extended to up-

spurred ta a decades-old lending swept markets around the world per-levd management
v—1

u

- — *v“ that Manufacturers Hanover was .

having trouble raising money to

meet its daily funding require-

ments.

The rumors were untrue and

were pul to rest almost before (hey

started, according to a framer vice

relationship with banks in the

Southwest and in South America.

It had participated through those

banks in a variety of loans to those

regions, and when the loan demand
picked up, MannyHanny was hap-

py tosatisfy it.

• '^iuas Hanover saw the business of ticulady in the prices of ofl[and never the same.

;km-term lending to corporations other commodities. Instead, infla- “There was a

with more than other New York

banks- Until the second quarter of

1987, Manny Hanny nad not

shown a loss for decades, but the

earnings could not mask a disturb-

get

expenses.

Since then, he has boosted re-

serves against expected loan losses

by $23 billion and written off $2.1

billion in bad loans. In the 18

Hanny.
• The bek-tightening has been ap-

plauded by federal officials and in-

dustry executives and has damp-
ened persistent rumors that

,
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headed the company when it got

into trouble, is snll at its helm. The
other is that while the company is

among the most vulnerable and

least capitalized, it pays a higher

dividend than similar banks.

Brazil

Fund SA

As of 1 June 1988, all

activities of European
Overseas Issuing Cor-

poration SA, establish-

ed in Luxembourg,
with regard to Brazil

Fund SAbave been tak-

en over by NMB
Depositary Company
B.V., a subsidiary of

NMB Bank, establish-

ed inAmsterdam

.

This change has been
approved by Brazilian

Capital Services Limit-

ed', the Shareholders

Representative.

Information about the

conversion of the pres-

ent BDR% issued by

£OIC in Brazil Fund
SA will be provided in

due course.

Amsterdam,
1 June 1988

NMB Depositary

Company B.V.

Luxembourg,
1 June 1988
European Overseas

Issuing

Corporation SA

Gestal, Knight &Ca as a means of

acquiring a primary dealership, the
Kant Mid.

Sanwa was one of six Japanese

banks ihat entered into bidding last

year for Refco Partners, the fore-

runner of Brophy, Gestal. Knight.

Sanwa's bid was the highest, esti-

mated at the time at $90 nriHioa.

Through these acquisitions, the

two banks said they expected their

status and financial businesses in

U.S. marketstogrow substantially.

Four Japanese financial institu-

tions had already become or ac-

quired U.S. primary dealerships.

There were previously 43 prima-

ry dealers in all. (AFP, Reuters)

QulfFinancial

MakesBidfor
Tenneco Unit

The Associated Pms

HOUSTON— Gulf Finan-

cial Resources Ino. a privately

held European investment

partnership, said Tuesday it

had offered to buy Tenneco
Inc.*s ofl and gas operations

for an undisclosed amount.
Gulf Financial said it made

the offer June 1 and requested

a meeting with the chairman

of Tenneco. James L. Ketd-
sen. The bid is believed to be
the first for the oil and gas

operations since Tenneco put

them up for sale on May 25.

Analysts have estimated

that the units could fetch $5
trillion to S7 billion.

In a letter to Mr. Ketdsen,

Gulf Financial set a Friday

deadline for a meeting rat the

proposal, according to Henri

A. Soussan, a managing direc-

tor in the group. "We're mak-
ing a friendly and attractive

offer” he said.

If the bid is successful, he
said. GulfFinancial wiO retain

the amts’ senior management
and aH employees, but will

form a new company. Gulf

America Resources Ltd, “to

continue, the bittiness.” Mr.
Soussan said the offer was the

first by Gulf Financial in the

energy field.

BUSINESS SCHOOL
LAUSANNE

Evening M.BA
Program

Baetivn owdofaia in Busnen PoScy,
Ethics, Money & Banking and

Global Marfaotma.

Abo MS. in MJ$.
Odom start: August tti 1988 al 6 pin.

CbrtW* Admiuiora Offiow

38 aw*. Ed. IXypln or P.O. Ban 2290
1002 IAUSANNE, Switmrtand.

Tal.i 021/27 38 33.

8% Bond Loan 1976
due 1983/1988 of

USS 30.000.000.-

NATTONALE-
NEDERLANDEN

RNANCE CORPORATION
(CURApAO) N.V.

The undersigned announces
that the last redemption regar-
ding the above mentioned Bond
Loan wlU take place per June 15.

1988.

The debtor has not used the
possibility in conformity with
article 5 of the trustdeed for

mandatory redemption, which
means that 5.000 bonds of

USS 1.000,- must be redeemed.

A list of the numbers of the
bonds, payable June 15, 1988,
can be obtained free of charge
at the trustee's.

The above mentioned 5.000
bonds exclusive of coupon of

June 15, 1988 will be payable
as from June 15th, 1988 with fhe
headoffices of Amstendam-Rot-
terdam Bank NX Algernons
Bank Nederland N.V., Bank
Mees & Hope NV in Amsterdam
(the Netherlands}, as well aswith
European American Bank &
Trust Company, 10 Hanover
Square. New York NY 10005
(U.SA), Credit Suisse, Parade-
pfatz 8, ZQrich (Switserland),

Swiss Bank Corporation, 1

Aeschenvorstadt, Basle (Swit-

seriand), S.a Warburg & Co,
Lhi,30Gresham StreetLondon,
EC2P2EB(United Kingdom)and
8anque G6n6rale du Luxem-
bourg, 14, Rue Aldringen.

Luxembourg.

The Trustee
AMSTERDAMSCH

TRUSTEE’S KANTOOR B.V.

NLZ. Voorburgwai 326-328
1012 RW AMSTERDAM

Amsterdam.
June 1st, 1988.

IFDC JAPAN FUND
SooM Jlnvwtlmmmt 6 Capital Variabf*

Ragistarad offica: 2, boolavqrd Royal, 2953 Luxembourg
R.C. B « 21644

Nolicr in Herrin pivrn la thr hzrrhnldra, ihai thr

Aonnil Gmcnl Mrrilng

oC afauttalden al IFDC JAPAN Fl'ND will be hrHI ai ibr hrjJ niluv n|

Baotfue InWnaUeeulr 4 Lutrmhooiy. Suciflf amuiuor. 2, Uuilrvani
Rov“> 2953 Lmembouig, rm June 2-k IWAal 3.00 p.m. „ith ilk* (nltnwiry

•grndai

2. SobmWon oi the Rrpom ot lhr Board of IHrrrlom and of
the Statutory Auditor.

2. Approval of thr atitanntt of Net Awrb and of thr «UIn
menu of operation* tor lhr year ended a* al Marrh 314,
1988; appropriation of thr net profit*.

3. IMachargr of lhr Dirertora «< of thr Htalulorv Auditor.
4u Receipt of and action on nomination of thr Director*.

5. Mlflcrtianeoa*.

The shurholdm ur adthed thu no quorum t* irquimi [nr llr iterm ua lhr

•pend* of lhr annual gmenl mrctmp and that ikvtmuii» will Iw taken mi a
simple majorirv or lhr shams prrsrnl ur rrpmralnl at the mtvtiup.

In order to attend the meeting oi IFDC JAPANFIW l he in urn uf bran'r
•hares will have to depcail their sham five clear data Mure lhr merling at

the Rptlmd office of thr Companv or with Bjinjur lnlcnuUmule i
Luxembourg.

Thr Board of Director*

SCI /TECH
SodM Anonym*

Rogistorod Office 2, Bouiovord Royd
2953 Luxembourg

BLC. iMfbuurn B. 20OSS

Shareholden air hereby convened to the

ANNUAL GENERALMEETING
ofshareboldm of SCI/TECH SjV. to be held al the brad oBicr of Banqur
Internationale i Luxembourg, Soriftf .Anontmr. 2. Boulevard Koval. 20S3
Luxembourg, on June 24, 1968 at 3:00 pan. with the following aprndx

1. Report* of die Board of Directors and of the Statutory
Auditor.

2. Approval of die Balance Sheet and of the Profit and Lo«a
statementa aa al Marta SI, 1988c Appropriation of the

3. Discharge of the Directors and of the Statutory Auditor.
4. Receipt ofand action on nomination of the Directors and of

the Statutory Auditor.
5. Miscellaneous.

The rimieholdm arcadvised ihai no quorum is reyiiicd forthe ilrnw of the

agenda of ibe annual general meeting and tint decisions will be taken al the

simple majority of the shares present or represented al lhr meeting.

In order to attend lhr meetingof June 24, 1988 1he ownrra of bracer shares

will have to deposit their shares Gve clear davs before the mreting at the

registered office of the Company or with the following banks:

—Banque Internationale A Luxembourg^.
2, Boulevard Royal
2958 LUXEMBOURG

— Bank Mees ft Hope N.V.
Herengracht 548
NL- AMSTERDAM

— Lombard Odier ft Oe
11, Rue de la Cormrrie
CH-I204 GENfiVE

THE BOARD OF DIRECTORS

FIDELITY FAR EAST FUND
SodM dTnvostissentont 6 CopHtd Varioblo

13, Boulsvwd do la Foiro
R.G laowrabowrg 16926

Notice of Annual General Meeting

NOTICE is hereby ereen that the Annual General Meeting of the

Shareholder of FIDELITY FAR EAST FUND, a rocictf d’invrstusement i

capital variable organized under the laws of the Grand Duchv of Lmcni-
bemn; flheTund”). will be held at the principal and registered ofltce nl the

Fund. 13, Boulevud de la Foire. Lmurnboure, at 11 sml on June 118. 1968,

specifically, but without limitation, for the following purposes:

1. Presentation of the Report of the Board of Directors:

2. Presentation of the Report of the Statutory Auditor;

3. Approval of the balance sheet and Income statement
for the fiscal year ended February 29, 1988;

4. Discharge of the Board of Directors and the Statutory
Auditor;

5

.

Election of eight (8) Directors, specifically the re-

election of the lofiowing right (8) present Directors;

Messrs. Edward C. Johnson 3d, William U Byrnes,
Charles A. Fraser, Hisashi Knrokawa, John M. 5.

Patton, Barry C.A. Seggerman, EL F. van den Hoven
wt Compagnie Fidochure;

6. Election of the Statutory Auditor, specifically the

election of Coopers A Lykrand, Luxembourg:

7. Declaration of a cash dividend in respect of the fiscal

year ended February 29, 1988, and authorisation of

the Board of Directors to dedarc further dividend* In

respect of fiscal year 1988 If necessary lo enable the

Fund to qualify for ”distributor*' status under United

Kingdom tax law.

8. Proposal, recommended by the Board, to amend the

provisions of Articles 8 and 9 of the Fund's Articles

of Incorporation which presently provide (hat any
owner of shares which constitute. In the aggregate,

more «han 3% of the number of shares the Fund fe

authorised to issue, mar be required by the Fond to

redeem that excess amount. The Board recommends
that the provisions be amended to permit the Fund to

require any bcocBeial owner of shares which consti-

tute more than 3% of the outstanding shares of the

Fund to redeem the excess.

9. Consideration of snta other boldness as may properly

come before the meeting.

With the exception of Item 8, approval of thr above items of thr

agenda will require the affirmative vote of A majority of the shares present or

represented at the Meeting with no minimum number of shares present or

represented in order Tor a quorum to be present. Approval o( Item 8 will

require a quorum of at least a majority of the shares outstanding on the

Meeting date and the affirmative vole of twt>thirds of thr shares prraoit or

represented at the Meeting. If a quorum is not oreaeat. Item 8 may be voted

on at an adjourned session of the Meeting, al which no minimum number of

shares will be required to be present or represented in order fora quorum to

be present. Subject to the limitations imposed by the Articles of Incorpora-

tion of the Fund with regard to ownership of shares which constitute in the

aggregate more than three percent |3vc} of the sharea authorized for

issuance, each share is entitled to one vote. A shareholder may act at any

.
meeting by proxy.

Dated: June 3. 1988

BY ORDER OF THE BOARD OF DIRECTORS
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Earnings of U.S. Banks

Rose in First Quarter
77ir Associated Press

WASHINGTON — Earnings at UjS. com-
mercial banks rebounded in the first three

months of this year as improvement among
Midwestern farm banks and at the largest banks
offset a dismal performance in Southwest oil

states, the government said Tuesday.

The Federal Deposit Insurance CorThe Federal Deposit Insurance Corp., which
insures deposits to a limit of S100.000 in 13.540

banks, said earnings improved in all areas of the

country except the Southwest But that was
enough to puQ the industrywide profits down
somewhat from S5J billion in the first quarter

of 1987, to $5 billion for the period this year.

Overall earnings were held back by a S1.64
billion loss among banks in the Southwest
Nearly all of that is attributable to Fust Repub-
licBank Corp. in Dallas, which posted a 51.49
billion loss.

The FDJC has provided nearly SI billion to

stabilize First RepublicBank, the largest bank-
ing organization in Texas, and may have to

spend another SI billion to attract a buyer to

take it over.

“While far from rosy, the picture of banking
in the Southwest looks tar less bleak when the

Fust Republic banks are excluded.** the report

said, adding: ‘‘Smaller banks in the Southwest
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181 jo ill r ore 150
inJQ 187k r 050 1.15

SOXOfl Caondkin Dollan-cenls per unit.

CDallr 799s r r r
81X7 BO r r r

81X7 SOk r 0X8 r

81X7 81 gjl r r
81J7 . 81* r Ui r

81X7 83 r 0.17 r

50X80 Canadian DoUarvEoraoaan Sty*.
CDoilar 79K, r r 145
62JBB west German Martocenti per tndf.

GOLD (COMRX)
in tray ai.-dauan portray az.

523.00 399X0 Jim 4+3.18 46+50 440X0
46750 45840 Jul
537X0 425X0 Aug 46850 470X0 46440
CPU) 429X0 Oct 473J0 47550 469X0
54+00 430X0 Dec 47950 481X0 475X0
54950 446X0 Feb 48+50 485X0 48+50
5SL00 +51X0 Apr
57000 45550 Jun
575X0 452X0 Aua
57550 46+30 Oct
51450 40+00 Dec
51+00 ' 502X0 Feb

APT S2SX0 57580 32SJ0
Est Solas SUM Prev. Safes 33X20
Prev. Day Open I nl.150413 UP 507

40 —2X0
1X0 —240

Financial

US T. BILLS (IMM)
SI mllikm-DtsoflOOpct. __
9+21 91.15 Sep 9328 9J3S «»
9+09 91.17 DOC 91X7 93.13 93X5 93X9 —XI
9343 91X6 Mar 9L90 9L« 91B 92J4
9348 92.12 Jun 9248 9248 9248 «J5
9X13 91X3 S«J 9244
9246 9222 Dec
92J7 93X0 Mar _ 9242

Est Safes 1499 Prev.Safes 3J43
Prev. Day Open int. 18580 off 1X35\ Prev. Day Open int. 18580 off 1X35

r mSSBSBSSSmm^
OMark 55 X35 T r r r

S8J44 56 r f r r r
5844 57 r r 224 r 0.12
5H44 SB 0+1 0.93 1X6 OJM ore
5844 59 r 040 ijn 0+5 0X3
sut 60 r ft!7 0+4 r r
5844 61 r 0X1 036 r r
5844 62 r r 0.18 r r

r
9+9
97-14

8300
9-13

0.18 9+12 9+6
024 91-10 •Mi
0+6 90-23 89-9
1X9 Est.Sales

Jun 93-11 93-15 9X6 9X8 —12
Sep 92-28 97-28 72-14 92-17 -12
Dec 92 92-4 9MB 91-29 —11
Mar 91-12 9M4 91-10 91-10 —10
Jun 9M6 90-36 90-34 90-24 -9

Prev.Setae 15,994

US TREASURY BONDS (CBT)

6XSUW8 Japanese Yen-iBettu of o cent per unit.
JYen 76 358 r r r
7942 77 r r r r
7942 78 r r r r
7942 79 038 r r r
7742 80 IM 044 r 049
7942 81 0X2 CUO r 144
7943 82 r 0.14 r r
7943 83 r r 040 r
>942 85 r 0X3 r r

7943 06 r r 0.11 r

(BPCM30QX0+ei*8.32nctebfl0apCf)
87-11 87-22 —1699-23 66-25 BW 0+6

7+20 87-9 07-9 8+19 8+24 —16
99-3 7+1 Dec 86-15 8+15 85-25 85-29 —16
95-10 73-20 Mar 8+5 85-!? 85+ 85-4 —15
94-4 73-TI 84-14 84-20 86-10 8+12 —ft

72-26 83-38 B3-2B 83-31 B3-22 —16
97-22 73-1B 83-1 —16
8+31 73-1 Mar 82*14 —14
B+13 75 81-28 —16
0-30 7+1 Sep 81-11 —16

85 50 Xerox
J5ft 19k XTRA

3X0 5J 10 4423 52* 52

29ft 19k XTRApf 1X4

52 52k—

k

49* 17k Yorkln 16 2M «9* 48ft 48*— k

SPranc 70 0X9 1.00 r 0.11 OJ
70.15 71 r 053 r r
70.15 72 r 0X3 r r IJ

62-508mh FraaorEurapcan Style.
70.15 71 r r r 0X6

Total call VOL 29.753 Call Open Lot.
Total put «aL 10351 Pet open InL
r—Not frodod. 5—No option offered.
Lost * premium (purchase price).
Sourer.- AP.

Est. Softs
,
Prev.Sales288J13

Prav.DayOpen lnt377X78 off3538

MUNICIPAL BONDS (CBT)
n00Qxlntieic-idsl32nd»ofl00pcl _

B9-26 70-3 Jun 87-9 17-19 87-9 87-13
88-11 81-2 50P 84-30 85-9 B+26 85-1

S6-30 80-16 Dec 82-30 83-8 82-30 83-3
S55 78-25 Mar 81-14 87-M B1-« 81-8
80-19 77ft Jun 79-11 79-21 79-11 79-17

Ett- Sales Prev. Sales 4571
Prev. Day Open Int. 1S5B upin

7ft 2ft Zaeata

Season Sanson
High Low ***** Lo* C3ar

as «s rs s ^1! *» tiit =£r

.

Dec 90.95 91197 wrj 29 -Sti \
f

1AJJ5 141J5 —53

SUGARWORLD 11 (NYCSCE1
liaxg'W-e^oarlG

JJJi =Ji

lore 7X0 Oct 10.13 1119 0M 10X4
=;
U

9X0 7J5 Jan I4.M 410 _3?S 746 Mar 10X4 10X8 9.92 y.T9
"J

7X3 May IU0 J0X7
9.« « -M

1112 8.10 Jill 9JB 10.00 9M 9.98

EURODOLLARS(tMM)
HmMttonftk-MBoei; ^ ^ ,

93X6 8959 Sm *L9I 91JS «u» -J|

8S SS BE 8S SB1 Rfi M
yj«2 Rff Jim *L3I 91X7 *1.17 m2
ll n BOO U* 91X7 not «« 3*
91 78 88.99 OK 90.95 90.97 90f3 22
9IA2 *8.90 Mer 90X5 «0JB 9BJ3 M
9150 8183 Jun *474 9UI Sn «Sj7
9 n a 74 s«p "on mn tqjJ 52
91J1 saio Dec 9flj0 904a sis Sft

,u
‘ pJS'sJI

S

tow® Ka 5S
PraJloev 0aaflint46tJM o«3Xa

BRITISH POUND(IMM)
s pound- lDomfaouoisSnDOOl
*1.9045 1^5 Jvn Uta 1J14I V8H0 14m

r
t:i

DM 90.95 9097 Wfj 52 -51
Mor 90X3 «0JB lij3 Ja ~3tj
Jun *0.M <UI fin 5S
Sap 9ft« ton 9044 22 -aB w as as Q ^

1.9012 UK Sw IMS* JJWJ IJU8 lj£

is.
Fit Safes 8417 Prev.Solcs 19449ratxww 4118J off +321

COCOA (NYCSCE)
lflmeh-tc tons- s per Ion _

3200 ISM Jul 1SB 1592 Wg *577

2221 U55 Sea isoa ftij ,4?? *tr?™
IS87 DK 1641 JM 6B 16Mm 1425 Mar >476 1680 J6W f

2088 1652 Mav 1JW 1700 1700 )&7 *

1875 1600 Jul 42 IS
1850 1709 Sen

"** ^
esisSto 3577 Prev.Srtes M1B
Prev.Day Open Int. 35409 up236

ORANGE JUICE (NYCE)

'mre*
3

" n+ai‘*
r
j
l

ui 17+2S 17440 itjjb —jo
177m Sop 16850 168X5 167X0 «X5 4;^

CANADIAN DOLLAR nMJJl
suer«Er- tpotateeuawioMOi
XI33 .7325 Jun X1IS 412S 4113 in,
xow 7307 LtO JB77 J094 J6W
4061 7390 CMC X049 Jtel JKHS

t: w
2 §

i7zn iaxo s* Z%

usre M9XB May 15370 15370 153X0 l&W ^10
ci/l 1+340 -40
Nav >5340 -.40

EsL Sates Ijsoo Prev.Sates 3JS9
Prev. Dav Open Int. 10.979 off 707

^+5 .1570 MV JM JM JW jm ^
sax 7470 Jun +S

EtaltaM iSS P«w Safes 9743
J*M +&-

Prev.OavOPiP IM 3+9*6 upTO

FRENCH FRANC IIMM)
SPOT franc- 1 oomteaualsiOXOOOl
.11+70 .16260 JIM ,17280 ^
.17500 .17125 JKB -17B8 §Esf. Softs

,
frev. Safes ’e

Prev.Oo* Oaen tfil.

GERMAN MARK UMM)
Sper mark- lpauitommisSMOpi
+494 5410 Jtaj JJ+5 JBtt X*» SM +-
+555 5409 S«P 5*05 XT3 Jn, TJ
4610 5717 Dec J96, J972 BS4 sm S

pST*— 21942 m ®
Prvv^Dor Ooon Int. 7SXS3 us3400

;i W

' f-» -ft.

*Z .nS

SWISS FRANC!IMM)
Spwfranc-Tpafnfaauotasaxwl

BSffl 4590 Jun .7010 .7024 41ft Jen u,^ 3SS & 3S jffi 52 |.

Prev. Day Onen Int. 41X90 up 782

Industrials

lX0QBd.lt.
jul 30SJQ 207JO 20+30 XJ6 ++.
Sep 198X0 199X0 197JO mg SS
Nov 180.10 189.18 18+40 I86J8 LS
Jon 1*5.10 1BSJ0 184X0 lure r!
Mar 18340 18450 1KU0 JES +»May 16140 11150 181X8 WJo
Ifwu CfllM "w -

rev. Safes 1JS2
t. 5420 off u

COTTON 2(NYCE)
50X00 lb+- centsper lb.

81.40 51W Jul
7100 5+45 OC1
70X0 sire Dec
67.90 5+70 Mar
67JK 56.10 Mm
6+08 5650 Jul
59X0 5850 _ Oct

88X0 <8X0 6640 67JD -re
6+95 6+95 63X0 4+73 **

XUS Dec 4185 03X5 6250 6146 +
5+70 Mar 6175 6+10 EDO 64J2 +3-
56.10 AlOV ALSO +190 +19 +UQ 11,

* t*
y. . -ftp

EsL Sales 6X00 Prev. Safes 6468
Prev.Dav Open Int. 32.93+ oft 501

6345 6345 1146 6US -jL.

u. ru. «« *’

HEATING OIL(NYME) r
42X00001- crakPWjm!

4+re 4+00 4+21 -U
t’

5+45 41X8 Aug 4+SO 4+10 4+45 4+S5 ti
S2J0 4145 Sop 4735 4JA5 «.T3 47.15 3;
saw 42+5 OCt 47.95 48.15 47X5 47JB far
5140 4135 NOV 4+70 48XS 4+M «40 +X
52X0 43.90 Dec 49XS 4950 49X4 4+40 3
5150 45X0 Jon 49+0 4970 4948 «JQ 3“
5150 4+70 Feb 49+5 4950 4+45 4845
50X0 4550 Mar 4750 4745 47+5 4751 tlY
SOLDO 4+40 APT 4+20 46JK 4+20 4+35 3

Est. Soiea Prev. Soles 1+644 »

Prev.OovOpen int. 51X31 up 1456

CRUDE OIL(NYME)
ixm trfjL-doftort per od.
20.17 14X5 Jul 17X5 1747 17X9 17Ji
20.10 14X0 Alta 1743 1754 1742 17+5 TO
1972 1+95 SOP 1741 1755 17+5 1743 3 L

19.70 1+90 Ocf 1748 1756 1746 1741 TO
1842 1+90 Nov 1747 1754 1747 1754 tUV
18X5 1+99 Dec 1745 1755 1747 1752 TOV
18X0 1518 Jon U45 1748 1745 17+S 3-
1810 15.15 Fab 1754 1746 1740 1741 3'‘
11X5 15X0 Mot 1742 1742 1742 17+2 -TO
18X5 1+48 APT 17X9 17X9 17X8 17X1
17X2 1747 MOV 17X4 17X6 17X6 1756 TO

ESI. Scries Prav. Solas 63X59 \

Prav. Day Ooan Ini.188X53 0(1217

h v<

rr

sj
:fZ ft*)

Stock Indexes

SP COMP. INDEX (CME) -V.
pamts and cents

"

345.90 790X0 Jun 36640 267X0 26190 21+0 -i§Z
341+0 193X0 Sep 26+00 26955 285+0 367JI -S'.
27550 252X0 Doc 27+10 27050 267JO 2*955
277X0 233.90 Mar 272X0 272X0 249+0 27895 -UK

1

Est. sates Prev. Salas 56.108
Prev.Dav Open Int. 132,1 19 up 2X65

t: $
** *

nj

IS

Prev.Dav Open lnt.132.119 up2X65

VALUE LINE (KCBT)
points and cents _
285X0 X0 Jun 232X5 233X0 23150 232+8
245+0 222X5 Sep ML90 24150 231X0 36BJI

241X5 230X0 Dec 34190

EstSales Prav.Sales 371
Prav.Day Open InL 3X21 up 72

NYSE COMP. INDEX (NYFE)
points and cents
19+60 110X0 Jun 150X0' 151.15 149X0 ISO*
19140 11250 Sep 151X5 152X0 150X0 15125

19025 117X0 Dec 15240 152+0 151X0 I5U5
156X0 14+2S Mar 1510
Est.Sales Prev. Sales 7JE1
Prev. Day Onen Inf.

r-.’

: tS
“ -ta t

k »< *

7m e*a *
A 4* f*

I .

xr-t *

Commodity Indexes

Close

Moody's 1,140JO f

Reuttrs 1,900X0
DJ. Futures 1+2.90
Com. Research 260X1

Moody's : hose ioo : Dec. 31, 1931.

P - preliminary; f - final

Reuters ; base 100 : Sep. 18,1931.
Dow Jones : base 100 : Dec. 31. 1974.

Market Guide

NYCSCE:
NYCE:
COMEX:
NYME:
KCBT;
NYFE:

Chfaaao Bound of Trade
Cnlcogo Mercantile Exchange
international Monetary Martel
Of Chicago Mercantile Exdtanea
New York Cocoa. Sugar. Caffe* E)
Now York Cotton Exchange
Commodity EtHhonoe. New York
New York Mercantile Exchange
Kansas City Board ot TlWfe
Now York Futures Exchange

V ’Vi
A .»

- r-4 6

_T •» - 0

WALL STREET WATCH
IN THE IHT B/ERY FRIDAY.

1NOSIVE REPORTING ON TRENC

AFFECTING THE U^. STOCX MARK

V 13k Zoyre 40 2X ii 5534 31k 20* 2CVj + ft
16* 8* Zetnex 40 ax 16 1 12* 12* 12*— *
XT* 10 ZanithE 1872 35 24* 24*— *
tIPft 10 Zenlnn 190 10* 10 in*
Ilk 1 vtZenLb 679 1* 1 i — *
84 13k zetiNtl BOb 16 10 45 22* 22ft 22ft— k

London
Commodities

Dividends
CoiraSwiities

To* 11* Zero
30ft 15 Zumln s
10* 7* Zwefs

40 2X 14
'3

15 14k 14* 14* + k
329 20ft 19ft 20ft + ft
7S7 IOft 10k 10k Jute 7

Previous

Jane 7
Per Amt Pay Rac

INCREASED

Spot
Commodities

NYSfc tfighs-Lovvs

AltnCopMWn BoncoSamn BlrmlnghSll
CRSSfrrine Donafdsrii fferras
FrnfMcMCon Ho«*lnt237 IMCFertn
Koneb5vadi Koonsrsof LomsnSesn
LILCootK LILCopfX LILCo BfW
LILConfT Sod Hap n SunElec
TvcoLobs* wstPtPop* Zweio

BlkHIIICos
Fffrrtrst ofB
INCQUd
LILCopfJ
LILCoofU
SyntafTcbs

CtOM PravfeUS
BM Ask Htah Low BM Ask Berkshlra Gas a X2 7-25 MOSUGAR

. . . James Rtver Cora Q .12 7-29 7-15UA Doilon per metric Ion Mobile Gas Service Q .19 7-1 4-17

» 229X0 238X0 233X0 230X0 23140 231+0 TraadOMcCH O X7 7-22 6-24
22SJ30 xaxs 22900 32590 233JO 323M SPFTlilDOC 22S+0 228X0 N-T. N.T. 225+0 22+80 SPECIAL

MOT 3gja 0+00 1S£20ms 224+0 05X0 Owshlro FtaoncSol Q XT 7-22 6-24

ift? 52-S J2S-?3 Tnsx a*X0 wackenhot Cara - S2X0 7-1 6-20MM yt? aj 7M/n m T. NT. 7r ifff TTQ

Oct SWA nctn N.T. N.T. 22+00 227X0 SPECIAL DISTRIBUTION
Votumo: 2472 lots ot 50 tons. Oapontfelmar Cap _ X5 +30 6-15

COCOA USUALSt+rUng per metric ton . _
Jot 923 914 931 922 931 932 ACM Govfjncome -.10k +30 6-1#
Sep 944 94J 9D 944 951 953 Cheshire Financial O .11 7-22 +24
OS: 971 972 ^ 971 »io »l OndnrKrtl Bell Inc Q M M 7ft
Mur 995 996 1X03 994 1X01 1X03 Depstrs Itrv Tr taC

.
M n9 6-Z7 6-li

Jane 7

sue-,,
Ml*»> L®* »f" A* Cb-ae Commodity

Frcncb francs per metric ton Co«2!l?£
n' a>

Art 14M ljn J*® “,2 Capper efecfnilytf&lb
82- wSo J'S -22 MS Iron FOB, tanDk J+W 1489 1400 1490 —14 LtaL lbR" i-SX 1-fS 1400 1490 —14 LH+b

]•*£ }-^ 1^03 1.515 —10 Prlntctoffl, Vd
IJ*» JJ05 L515 -7 SUvJStaSiw

ft? -*Llv .
w-T.--1*i* — 7 Sfeel I blUcts). ton

E«L wl. 1271 lots of SO tons. Prev. actual Steel (scrap). tan

: I

FtafiasSiFn
OnLine

Geartilnd
PrudStratn

1X12 1X13 1XM 1+12 1X18 1X22 DePBtrTI invTr Govt
1X30 1X33 1X35 1X2S 1X36 TXJ9 Gcnov83»Drita5t
1X50 1J»S1 1X58 1X53 1X53 1X00 Lara*™ Enivr

I
Volume: 3X77 lots of 10 tans.

I COFFEE '

Starfioa per metric tan

AMEX Highs-Lows

AmBlltrn
CastleAM

AmTMpnn
NewProc

BaldwnTch
PetersJM

8k Ik—*
34ft 34ft + *
33ft 33*— *
23* 23k + k
21 21 + ft
11* 11ft— k
«k is* + k
23* 24ft + *
8ft 8*
21* 22k + ft
11* Ilk— ft
79ft 79k + *
21* 21*— *
31k 32 — ft
7 7 — *
12ft 12ft— ft

said, adding: “Smaller banks in the Southwest new highs 9

have begun to show modest improvement, but it amm* Amwitrn AmTr-*prm BoiownTd
likely will take some time before banks benefit

Ca3t,*AM Naw proc PfftefTjM

significantly from improving economic trends ,
in that part of the country.”

, ^"InMmuMM.,, ^ ABMGoM AudioIron OeLouranEn EnpySvcpimprovement among Midwest banks IS fIivUorient Laserind Porkerponin TPA Amor
much more apparent,” it said. The percentage VorrnntRoof'

of banks in the Midwest reporting losses feO

from 13.5 percent in the first quarter a year ago

Last year was the worst since the Depression Cold Brazilian Weather

1.153 1,155 1.160 1.148
1,163 1,164 1,170 ),1S
1,171 1,172 1,179 1,162
1,178 1.180 1.185 1,171

1.1*0 1,195 1JOO 1,191
1X00 1X05 1X09 1X03
1X00- 1X15 N.T. N.T.

Lotahorw Enter
Owneos Sitemap
Putixvn Cop Presvo
Putnam HI Yield Tr
Putnam HI YldTrvsf
Putnam income
Republic New York
Rhodes |nc
Southeastern Mirti
TSI Inc
zwn industries Inc

- .10 k 6^0 6-le
O .18 7-22 6-24
Q re 8-1 7-6
M M 6-23 +15M X77 6-27 +15
Q 05 7-5 6-24
O .10 7-11 +20
O .12W 8-23 +2M X 627 +15M .15 k +27 +15M .11+27 +15M +4 +27 +15
O XO 7-7 +15
Q .10 7-15 +15
Q -26 +15 8-5
S -05 8-5 +11
O .17 7-is +24

Oaen Interest: 19X88
COCOA
French francs per 180 1*
Jul N.T. N.T. 978 1X08 — 5
Sep N.T. N.T. 1X00 — UnOL
Dec 1«I0 1«B 1X20 1X38 -5
Mar VOS 1X3J 7X35 — — 5May IXSB 1X50 1X50 — — 5
Jul N.T. N.T. 1X15 — — 5
Sep N.T. N.T. 1X00 — — 5
Est.val: 23 tats at 5 tans. Prev. actual sales:

Tin. lb
Zinc, lb

Source: AP.

DM Futures
Options

w.emmMarWUOOKertsa***

f-lliWk 1

-t -p

Volume: 3X94 tats of S lens.

ABMGoM
FlrtUvnEnf
VermntReah

Audtatrwi
LaserInd

OtUmrenEn EneySvcaf
Parkerparen TPAAmer

GASOILUA donors per metric tea
Jen 141X5 1+2X0 142X0 138+0 140X5 140+0
JTy 139+0 139X5 140X5 138+0 139X5 14000

,

Akq 140.75 141X0 141X5 140X5 141X5 142X0
S*P 14225 142+0 14225 14125 14525 MX5D

! Oet 143X0 14325 14325 142X5 144X0 14+50
Hav 143X5 145X0 t+T. N.T. M4J0 146X0
Dec 146X0 1+7X0 r+T. t+T. 165+0 14+26
Jen 144X0 1+7X0 N.T. N.T. U+50 147+0
Feb 144X5 147X0 N.T. N.T. 146X0 H7+8

.
Volume: 7.115 lots of ioo tans.

1 Sources. Reutersend Lender Petroleum Ex-
(tow

+27 +15 Open interest: 883

J:1 COFFEE
Llf VI Freecb francs per 108 ks
+1 8-11 Jul N.T. N.T. — 1200 UnctL
7-15 +24 Sep L1OT 1,173 1,175 1X00 +3

. .
,

NOV 1200 1,190 1,190 1215 + 9
orterty; sronB- Jan 1200 1200 1,195 — +2Mar 1215 1210 1200 1230 — IMav 1225 1215 1210 — Unet?

1215 1210
1225 1215
1225 1225 1222 —

USeTreasuries

&P-.V01 : ISO lots of S tans. Prev. actual aolea:

J0 Am *48 Jto

nsmaria. arts NTfertk

56 — _ 321
57 215 — IS
a 121 Ita U2
a 030 an UP
•» 816 836 844
41 80 817 US

Open Interest: 795
Source: Bourse dr Commerce

Est.Wd yei.: ISA
Cans: Mao, wkme: lAEtwwaW-Sg
MB Afeft vohMm:23B!mm*•*«
Source: CME. m

.h

for commercial banks, which together posted p t
only a $3.6 billion profit That was because big InCreaSCS Cofl66 PnCfiS
banks wrote off biuioris of dollars in the second

London IVletals

Imenk hia
64PoelhM
vraorbtn

Dbcaaiit

BM Offer Yield

Prav.

Yield

643 841 663 665
+79 648 7X3 7XS
7X2 7X0 7+2 7+3

BM Otter YMM
Pray.
Yield

1/32 100 5/3? 9.1

1

9X6

Afew York Tunes Service ' In U.S. Borrow
DETROIT— Penske Com. and w, Jrmeiatei Pros i

General Electric Capital torp. waSHTNCTST-AmS
have agreed to combine their trade

wASraNGT°N^^^
leaang sobsidiaiies into s joint i

mref^5?rlf*S2
venture with assets of Sli biion JJJjJl!.?

nKxhrate annwJ
^and annual revenue of about 5750

pe“i^S^yC?

I

m3Bop sumcr credit slowed fro®^
three months of the yeaf^g

The companies said Monday eminent said Tuesday.
they would not provide details until The Federal Resnve
the dosing of the deal, which is consumers took out 53J5j5j

ejected by the end of July. morerin credit than they P3^

quarter for expected losses on loans to develop-

ing countries.

United Press International

LONDON — Cold weather in Brazil sent
aex

Bid Aik

The chairman of the FDIC, L William Sdd- coffee futures to their highest levels since early Startwl^mafric t»e

Jane 7
ProvtoM
BM Aik

Sourer: Sptenen Brothers.

The Associated Pf*1*

Washington — a»

man, said he thought reserves for losses wee March onTuesday, with July contracts reaching Ig^on, SStJg mjoS
now at appropriate levels for Third World loans $2,088 per metric ton. up from $2,061 at Mon- copper cathodes (hmo oratiei

and predicted improved profits this year, de- day’s dose. ste+mq par metricw mm I4sun 14MLSa
spite what is shaping up as the worst year ever “Coffee futures were firming to their highwa Fon«nj lasuo i«4jo 12+2x0 ia*s«

for the Southwest levels since early March, following weekend fSriS'pSmSrM

!

He predicted that 70 to 80 banks would faO in reports that frost had affected some m^or cof- Sj* inim i«xo iSxo
1

Texas this year, keeping overall hanks failures Cee growing areas in southern Brazil,*’ said a lead
at orabove last year’s record marie of 184. As of spokesman for the London Futures and Op- g^1"9"rmetrie

3
,

S«fTOjoa*i»3tt»
June 4. the FDIC said 75 banks had failed, 32 of dons Exchange. nJSel

35100 353X0 WS°
them in Texas. Falling temperatures in some coffee-growing mtos permetne ton

I50M 15eD
But, Mr. Seidman said, the total number of areas in the extreme south of Paianl state on ^wd. 1*450 1*590 13900 i*e&

banks on the FDICs problem list has dropped Sunday night damaged pan of its 1988-89 crop, ulsicenf* ear tray ounce

below 1,500 for thefim time in two years.There he said. Some analysts sdd it was the worst frost ?2m 7*5 rnS t++»
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Bahrain Firm Has Big Gucci Stake
• Return

MILAN — Investcorp, a Bab-

-rain Lnvestmenl bank, identified it-

'self Tuesday as the mystery buyer

. that had acquired nearly half of the

Italian fashion house Gnccio Gucci

SpA
• In a statement released in Italy,

" Investcorp said it had bought near-

ly 50 percent of die company from

various members of the Gucci fam-

3y over the past eight months but

. that it did uot plan to widen that

stake.
’ The investment bank acts as a
.channel for private Arab invest-

'ment in Western companies. Its

past acquisitions include the presti-

gious American jeweler Tiffany &

Investcorp said that its purchase
• of the Gucci shares had been han-

dled by Morgan Stanley Group

Inc., die American investment

bank.

Investcorp did not sayhowmuch
it spent buying the Gucci shares,

but the Financial Tunes newspaper

in London earlier this week esti-

mated the value or the holding

amassed by Morgan Stanley at

about S135 million.

“We are not seeking to buy fur-

ther Gucci shares,” said Paul Dimi-

truk, a member of Inwestcorp’s

management committee. “We are

certain that our relations with other

Gucci shareholders and the current

management will be lengthy, stable

and harmonious.''

the control of the company in the

future."

Mr. Dimitruk said Investcorp

considered its investment in Gucci

a long-term one.

In April, Gucd said that Morgan

Stanley had been snapping up

shares on behalf of a mystery buy-

er. It said the New York investment

hank hod accumulated a48 percent

stake after buying huge blocks

from two family members,
ers of

“Currently,” he added, "we are

arranging to develop other accords

to guarantee the management and

Ferrari Sale to Fiat Expected
Reuters

MILAN— Enzo Ferrari, 90, the

ailing founder of one of Europe’s

most prestigious sports and racing

car makers, is poised to sell his

holding in the company to Fiat

SpA according to Italian news re-

ports Tuesday.

The Rome-based daily La Re-

publics said that Mr. Ferrari had
asked Fiat, which already owns SO
percent of Ferrari, to pay S4 billion

lire (S4IL3 million) for his 38 per-

cent stake.

The newspaper said Mr. Ferrari

would donate funds from the sale

to unnamed charities.

The Italian automobile weekly

magazine Rombo reported that

Mr. Ferrari already had reached

agreement with Hat on the sale of

his stake.

A spokesman in Turin declined

to comment. But Cesare Romiti,

Hat's managing director, said: “If

La Repubblica wrote it, perhaps

there is some truth to it"

Members of' the Gucd family

have been feuding for several years,

and the company’s shareholding

structure is douded by a legal dis-

pute.

Fifty percent of the stock is held

by court-appointed custodians

pending a challenge to a claim by
Maurizio Gucci, the company's

former chairman, that he inherited

those shares from his father. In-

vestcorp is closely following the le-

gal challenge, Mr. Dimitruk said.

“The expectation of Investcorp

is to create with Maurizio Gucd a

long-term company strategy once

his legal problems are resolved," be

said-

“Investcorp believes absolutely

in the independence of the compa-
ny and it intends to preserve its

trademark, tradition and the high-

quality reputation of its products

and services." the statement said.

Investcorp said that Roberto

Gucci, one of the grandsons of

Gucdo Gucd. who founded the

company, still owns 2 percent of

the company.
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6Japan Firms

Setde Suits Over

OUoroquine
Reuters

TOKYO — Si* Japanese

drug companies wall pay 4.76

billion yen ($37.66 million) to

settle cases involving 93 peo-

ple blinded in a side effect of a

kidney medicine, spokesmen
for the companies said Tues-

day.

The pharmaceutical con-

cerns are to pay compensation
to 278 people, including the 93

patients who took dhJoroquine

and their relatives, according

to a spokesman for Takeda
Chemical Industries Ltd, one
of the si* companies.

The settlement ends litiga-

tion related to the drug in Ja-

pan, he said. Chloroquine was
sold in Japan from 1959 to

1974 as a medication for kid-

ney-related ailments.

The other companies in-

volved are Ono Pharmaceuti-

cal Industries Co- Inabata &
Co- Sumitomo Chgmieat Go-
Yoshitanu Pharmaceutical In-

dustries Ltd., and Kaken
Pharmaceutical Co.
TheTakeda spokesman said

the sizes of the awards would
depend on individual cases.

None of the companies would
specify how much they would
pay-

U.S. Tobacco Sector Likely to Weather Risky Suit

AWARDS: Ad Executives Complain of Proliferation

(Continued from first finance page)

paid off in a spate of Gold Pencils

at the One Show. It also helped the

agencywin AdvertisingAge’s agen-

cy-of-the-year award for 1983.

The clients that Ogflvy serves in

China include General Foods.

Boeing. Seagram, American Ex-

press and Polaroid.

OgQvy & Mather, which already

has an agency in Beijing, wall open
an office next week in Shanghai.

Ogilvy says it win be the first

American agency in Shanghai. Al-

fred Ma, from the Hong Kong
branch, wall be the office manager.

Shandwick PLC of Britain, the

world’s largest independent public

relations company, has bought A
Brown-Olmstead Associates of At-

lanta, its ninth U.S. acquisition in

the last year and a half. The pur-

chase price was not disclosed.

A Brown-Olmstead, which was

founded 16 years ago by Amanda
Brown-Olmstead, has annual fee

income of $1.5 million and 26 em-

ployees. It is the largest indepen-

dent agency in Atlanta, and it will

continue to operate with its own
name and management.

According to O’Dwyer’s Direc-

tory of Public Relations Finns,

Shandwick had fee income last year

of S65.4 million, of which $35.4

million was from its UJS. subsid-

iary.

By Malcolm Gladwell
Washington Pea Service

WASHINGTON — After a

string of more than 300 legal vic-

tories dating back to 1954. the U.S.

tobacco industry appears to be fac-

ing the greatest risk yet of losing a

product liability suit.

A jury in Newark, New Jersey,

began deliberating Tuesday on
whether three of the biggest UJS.

cigarette makers were liable in the

death of Rose CipoQone, a heavy

smoker who died of lungc3ncer in

1984.

While a loss in the GpoDoce
case could further damage the im-

age ofan industry already suffering

from a poorpublic perception, ana-

lysts say a verdict against the com-
panies is unlikely to put so much as

a dent in the industry’s extraordi-

nary profitability.

This is a business, after all, for

which countless obituaries have

been written over the past few

years. Since 1985, prices of tobacco

stocks have fallen 30 percent rela-

tive to the rest of the market, be-

cause ofsteady declines in cigarette

sales, a U.S. surgeon general who
has become increasingly outspoken

in his opposition to smoking, and
threats from Congress that it will

raise taxes on cigarettes and ban
industry advertising.

But the fact is that the tobacco

companies consistently turn in

gammy oq a par with the most
profitable of American businesses.

For example, Philip Morris Cos-
the largest cigarette manufacturer

in the United States and a defen-

dant in the suit, reported $2.7 bil-

lion in 1987 profit on tobacco sales

oT $7.6 billion.

IfMrs. GpoDone’s husband, An-
tonio. is successful in his suit, it

could represent a legal landmark
because of the wealth erf documen-

tation introduced. Never before

has so much concrete information

been gathered about how the in-

dustry has gone about defending

itself against medical evidence de-

tailing the hazards of smoking

Yet where the suit — if it is

successful and sustained upon ap-

Jury Considers Liability
United Pros International

NEWARK, New Jersey — The jury that is Adding iT three

cigarette companies are 10 blame for a woman smokers death from

Inna cancer was briefed Tuesday on the applicable laws.

judge H. Lee Sarokin of the US. District Court read a 72-page

charge to the six-memberjury that is weighing wtethCT the co^P^-

nies are liable for Rose Cipollone’s death at age 58. The jury then

retired to consider its verdict „ . , .

“Yon can do one of two things in this case, the plaintiffs lawyer.

Mark Z. EdelL told the jury. “You can tdl the tobacco industry
|\

s

O.K. to withhold information, it’s O.K. to distort information, it s

OJL to mislead people, it’s O.K. to lie to people, it s business as

usual

“Or you can, as the first jury to sec the inner woriongs of the

industry, you can say. That's it! We've had enough. This is not

acceptable behavior by any industry.’ You can pul a stop to it in this

case," he said.UK UC MiU. . . -

The suit by Mrs. Cipoflone’s widower, Antonio, accuses Liggett

Group Inc.. Philip Monis Inc. and Lorillard Inc. of conspiring to

mislead consumers on the health hazards of smoking

The defense lawyers argued that nothing the companies aid ordid

not do could have persuaded Mrs. Cipotione to quit smoking

has leveled off. 71k
those who smoke diuiv

16.9 percent in 1986 after
more than 3 pcrcenUtte n«2?

icd.

It

L***&*• iw
_«.* -I

#P .,J

5?L?
c!^iSI

!
cslhan ^4**unlikdy. awordira ipvanoS

ies of tax levies. However
likely to quit because' of
changes are teen-agers, wfo™

t

sumably represent the future
industry. In addition, higher
do not result in lower

across the board; ihey^X?
somepeople qtrictingor sever
ing

. ntJ+m +i

But that seems tobc a deveW
meat (hat tobacco ^

peal— will is uncertain. Cur-

rently there are about 90 suits

pending against the six U.S. ciga-

rette makers. With tougher liability

laws now in place in California and

under consideration in Congress,

(be trend has been toward plaintiffs

to drop their suits or not to file at

all against the industry.

A large award in the

CipoQone case could change that,

but there is no indication of bow
large a sum might be awarded.

Experts say that even if tobacco

companies do start loang it is not

expected to hurt die companies
mnch financially.

“It’s not going to be a significant

financial drain," said Kurt Feuer-

man, a corporate vice president

with Drexel Burnham Lambert Inc.

in New York. He said that most

tobacco companies had generous

legal reserves, as well as the re-

sources to pay fen- even the most

serious liabilityjudgments.

Tire biggest threat to cigarette

makers, in fact, may not be from

the coorts at alL but from the rising

tide of public opposition to smok-

ing Domestic cigarette sales have

declined by an annual rate of about

2 percent in recent years, peaking

in 1981 at 636.5 billion cigarettes

apH falling to 586.4 billion by 1986.

Two ideas being considered by

lawmakers — banning advertising

by cigarette makers and slapping

an even bigger excise tax on ciga-

rettes — could accelerate that

trend
Yet the threat to the industry can

be overestimated Bills to ban to-

bacco advertising have been intro-

duced in Congress but have yet to

be given senous consideration,

largely because of concerns that

such legislation would be a viola-

tion of the First Amendment. Even

if those question were answered it

is not clear whether a ban would

cut into industry sales.

A more serious potential threat,

perhaps, is higher excise taxes. In

1983. after the federal excise tax on
a pack of cigarettes was raised by
eight cents, the industry suffered

one of its worst years in history,

with sales dropping 5 percent

Since then, however, the decline

mem tnai uwacco company '

willing to accept Indeed taxes*,
not the only reason cigarette priT
have soared in recent years.To**,
as firms have raised iW prices*
well, to the point where
gins for the industry are

staggering 30 percent .*

This, more than anythin. ^
accounts for the tobacco

nies* enormous profitabihtyjnj
cent years. And that moan £
largely been used to diversify j*
other industries. Philip MottoT
example, spent $5 bilfon a fe
years ago to buy RJR
Inc., and every other conamn
the industry has made sod*
moves into markets other than u
bacca Analysts expect the p&cei
acquisitions to quicken overik
next few years.

In the meantime; tobacco co*-
ponies have headed far

markets, which represent abj*

five trillion cigarettes a year. lh
American industry has only ay -

percent share. They can, most aa :

lysis say, do much better than dv
“One of the perverse Hfea-.

about the cigarette business kite

because it is perceived to bead r.

dining business, no one wamj t
--

come in." said Diana Tenpfc,i

analyst with Salomon Bros.%
as long as firms like Johnson

1

Johnson don't put out a new tag
of cigarette, its going to few.

.

profitable for the companies lb

are left."
^
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ATTENTIONEXBCUnVB
Publish your b
In the IntonfifinfMM

where tnofcl
ft

than a third

wide, most at whom ore in
business and industry. wBI
read it Just telex us (Paris

6X3595} before 10 a.ol, *n-
i that we am tries you
and soar message wdi

dun 48 hums. You
must indude c
verifiable biffing

IMPORT/EXPORT
AUDIO-VDGO SAIEUTTEi toe. Seeks

potnerv 6539 Gaewoy Ave, Sara-

sota. R 34331 USA. (813) 923415*

BUSINESS
OPPORTUNITIES

MINING MAOflNE
(or nfa Or lease

10 EuefcTOumper R 85
10 KiruiaOumper K 250

Alfc&Gapao Jixrbo 3 Boom
AitavCapoo Jumbo 4 Booms
Robbia TBM 6.50 meters

WerfaksAjeffd WAV 170
Partial Cm Moduie

MarM FAX (056) 42 14 13
1126 or 58 364T',“ ICMES

ACK AC
CH-5200 WINH5CH.

BUSINESS
OPPORTUNITIES

HUNGS
BREAKTHROUGH

HtSTOCY IN HE MAKING!
YoujCai afttdar^

WbrW* maslmwAve deeper af re.

newabie envoy equipment has low,

law cost fooa. crop and commodty
(Vying aqiqmenl the* needs no elec-

tuary or fuels. Other products in-

many as maser.

Company inmtes |om> ventures, equity

other pirns for mass
tfctnbutran n Mis mufb4>ton dafcr
rrorter. ImmecSate acton puts you h a
grauncBioar pasitian with ana of the

wold technology leaden of The 1990's.

World
FCO. Bar If

West Mm Beach. Honda 33416
Ph 305 (407 erfter Apr 16) 8635264

Telex 4754556 KWK1UJ
Par 2017636091

IOGGMG COMPANY in West Africa

wrth large ferest e ledang a mextat-

mg rdasonshp and jar* venture la

supply and manage a wwrd (Art
with established torbor cxxnpony m
Europe Please remand to Bom 5859,

IHT. 9353} Neudy Cede*, fiance

BUSINESS
OPPORTUNITIES

OfESHORE & UK

LTD COMPANIES

Rmama, L
most othermost other offshore areas.

• Cerfdenad odvicc
• Nominee services

• Residence/1imgrofton
• Boot re^lrqtioie
• Accounting & udminutraion

• M, tdephora & telex
— -

— -* kwwlilaA CisMartt iniwiiRiiui w Douami irofn.

INTERNATIONAL COMPANY
UD

Springfield Ct, New CottWown
h3u Dcwidan. We of Mon

(MMj 260ODT
Mex 628544 ICSlOM G

Fcoc (0624 ) 20986
London Represer*r*nn?

2-5 Old BondSt. LondCTi W1
Tel 01-493 424d

tIk 28247 ICSIDN G
Fax: b1-491-0605

IS HSnWUTOR of sparing goods to

Amenaxi tnltay thoaghorfl Europe
hos nunecMe-neeci for ppmerod
sclB^persora.^A^cona^

axemet* procerixes.We orea

ty for vjfcotmficl eatnmgs.

parties send vow resume To Bax
5864 Harold tribune. 92521 Neudy
Cedes, fianoe.

BUSINESS
OPPORTUNITIES

HOUDAY
PROPBtTY

DEVELOPMDfT
Prinepab werted to jou grou

^^buying end deveJaprng tracts

m a* countries by buldng
prime hdiday qpnHurti

and v&b for sde worldwide.

Telephone or vmte for Ful detcA
m stricter corfidmcft

X Coates, PO Boat 37, Glaricxdwry,
Soawnet, BAA 9W, En^eid

Teb 0458 42630 (day)
or 0458 48224 (eemieige)

Problems of ftnandd

Reporting and Internal

Control, Company Slat

Ups, Growth Areas ?

A team of quc6fied accountants

v«th expenance in mast Europaan
cowtne can help.

IAWN1HORFE ASSOCIATES ITO
B1G1AND 0628 38651

= CASH & CARRY =11

For sale
3 Cash & Cany Warehouses

- Retail & Wholesale

2 Freehold as going concern.

£200,000 worth ol Stock

£300.000 worth ol equipment
Valuation available,

immediate occupation.

Excess £30 Million turnover.

Net Prom excess of £1 % Million.

Corrtacf:

D. James & Co.
Corporate &

Commercial Lawyers
Tel.: N* 01-735 8171 - 01-323 2722
Fax: N*01-S87 1461 -01-631 4659

AIRSTRIP FOR SALE
Gomphto land end float plane ioaby

on42ac.
• Storage hangers cupdfcfe of 18 ar-

oofr.

• Heated service hanger aid fuel fo-

Ak
• Oodoge for 8 float drcnrft, ramp

and breakwater.

8 Living uoconvnodctfton on site.

• Cat be operuled by one person.

• 20 ml eat of Vancouver bordering
Fraer River.

• Asking Cdn $405,000.

Context-. Skyway, 5385*21 6 St,

Longiey B.C,

Canada V3A4RI
Phone: (604) 534-8545

SEMINARS
PBOPEBTTDtVIESTMENT/

HEST0BATI0N

WEEKEND OR WEEKDAY
COURSES IN HISTORIC
STRATFORD-UPON-AVON
MuxiuiBQyCTgLUU|Aaly gwwstntnnl
by 60-100%. Takeodvmikage of our
eipartiwandsuccess incmcspecB
ol propaty investment and rastara-

tkKL We aan help youhnd the best
properties in the best ^nations, at
the bed pnaes. We cdso accept
interior design oammiasicas and
personal supatvafan to oversee
your project 2 required. Accoramo-
dnttnn mdvidad in ”* HoteL

FOR HES£HVATOtS
CONTACT SOPHIE SPENCER ONE

0789 840 656

OFFSHORE
COMPANIES
BRITISH VIRGIN
ISLANDS
GIBRALTAR
GUBtNSEY
HONGKONG
KELAND NON-RES
ISLE OF MAN

$950
£395
£550
£500
£450
£350
£550
1
950
950

LIBERIA
PANAMA

fULNOMret MANM5&CNT,
aoocxntmg ai« tom.

5BMQES AMLABLE.

FOB AN EXHANAT0K1T
DBOBSON AND POdUBE CUL

RICHARD DIXON,
OVERSEAS COMPANY

REGISTRATION AGB4IS LTD.,

BAROArS BANKOfAMRBS,
PARLIAMENT ST., RAMSEY,

ISLE OF MAN.
IB- 0800169900 (TOIL FREE)

0624815544, THEX 628488.
MX 0624815548.

TH. 1 8002834444 (TOLLRIE
If PHONING FROM USA],

PtEASESB« YOUR MKXHURE TOr

NAME:.

ADDRESS:.

IB.

IMPROVE) PBtFORMANCE
AND SERVICES ON YOUR

SWISS P0RTF0U0
We wiO manege your account at

isting Swiss \your existing Swiss bank or open
a new account at a bank of your
choke.

We provide a full range of ex-
dusrve private asset protection
services.

TWAXIS TRUST AG
Burgfistrasse 6, 6027 Zurich

Switzerland, TeL; (01) 201 5560

Ask for Mr. John or Mr. BarmeUfa

NOVELTY
Consumer Products

for children/

traveling/camping

Seeking well introduced

partner for sole

import and distribution.

REKEBfl. Picassoplatz 8,

4052 Basel/Switzerland
Phone: 061/23.29.19

£1 ,000,000
PLC requires above loan

fully secured on freehold

properties. Purchase price

£VA million. 30% paid by
the Co. 70% required.

Reply:
T3MED1ALINVESTMENTS PLC

46/47 Pan Mall
London SW1Y SJG

TeL 01-839 3143/01-839-1513

Fax: 01^39-3149.

BUSINESS
OPPORTUNITIES

OFFSHORE

COMPANY FORMATION

I and adniniriiuloi serviefi

Ful nomiae batees

Mvneiond tnxSng/hvcidng handad
in tn free envrronmxrt.

Conpariei inaxparated in (4 moiar
offshore juiwfcjions

Far further detrib end explanatory
baoUei corttjCT:

Jcbn Harper, F.CA. FjQSl,
Strategic Monogeroert United

^ PO Bw 578

Tel:

Jersey, Oumel bies

I: 534 37997. Fan 534 25430.

U* 4192565.

IMK3UE
BUSOCSS OPPORTONffT

Britrih maxhxtinog aampany proebe-

mg a range of extenar unJ ca*ng»
axi vetarproofing mctferxA Tfragh a
ndianal nctworir or 26 franchise cfnaes

now prepared to appoir« a mater
Frandwor in seveni European

anneries.
If ww are interested in o rapd yowth
nauery with pootrve cash flow, bw
bad dske rah hedlhy profit

cxid you one prepared to inwett £1SO to

2O3JJD0, up to 50% finance avahbh
subieo to tWi& contact

Mooting Diredor
BMS HOMe IMPROVEMENT

CORPORATION PLC
Crocert Hwse

77/79 Oxrdduxh Road
Bngwood Hunpshirc BH24 IET

Tit 4(8485 BWS GFax, 0425 478415

BUSINESS
OPPORTUNITIES

COMPANY FORMATION

U.K. AND WORLDWIDE

• Secretes

• Tax coreufroncy

• Busne* advice
• Accountancy
• Nominee services

• Corpcrtie retfrudunng

• Free profcssonai adnee
Brochure and defeats

FALCON BUSINESS SBtVKH
Victoria House. 25 Victoria Street.

lAerpool 11685. UK.

Tel: 051 236 3443 (24 Hours)

Fac 051 236 2658

OFFSHORE TAX SHELTER
COMPANE5

UK, Ue af Htar. Cnymtro. Cyprus,

Jersey, Pantma. Ubsna, Tixto etc.

Ful odmr riiicAuti. nominees,

power of irftonw

cuuiiderfid coro/tcriartFree

Roger Grffin ILB, F.CA

Mutagemrrt Ltd,

das, Se of h
Brochure:

19 1W
Tet

Telex 627389 Gorman G
(London Eepraenftflior)

Ma>

BL GROUP
INTBMATIONAL UMITH)

(Preaoie Wetafe Divisan)

fisndd <xid refiring fboities offered
for up to 1DX00 troy ounces. AU. per
month £55,000,050) in other Swrtzer-

land or UX Smaller amourti ateeptad
scheduled bass.

Letters of oedt art indude proumom
fo<- intradudDry sawcet guarmeeemg
paymenl from deonng banks in either

country as dewed.

EwWti
Test UK 877961

ftn UK 0323769180

FOR SALE:
Smr4 Dutch software orgamzcAon.
Speocfised m DEC-VAX mcAel. Wide
rimgeafarodjds owned and kwKnd.
rraVeKa warUaride bywd Imoum cfa-

trfajfan. Qeeflent braid none, sndl
bm good installed bow. Up to data
addresses af most West European VAX
users avtsiabe. flease write: CBT, P.Q.
Box 278. 1250 AG tmen, Nethtfimds.

SPAIN - Computer hardware £ soft-

urore istrixeion compcny^ with
headquarters buldng ofj.420 tarn
mjres Camoj. Madrid [near new ATT

estabfidmd aver 5 years ago £ nos a
sales network ttroudvxit Span. Ce£

03 347?, Vt. NorodcMadrid. 341403 34

.

COM K I

W

ItCIALAMD IMH STWALBEALESTATE

CONCORD
ASSETS
GROUP

COMMERCIAL
PROPERTIES

Wfe own and operate one of the

largest portfolios of credit

tenanted shopping centers and

net leased retail properties in

die U.S. comprising more than

18JOOQ0OO square feet in nearly

200 locations.

For further information on how you can participate with

Concord in the purchase, ownership or development of U.S.

retail properties, please contact:

Joesph Kavanau

Concord Assets Group, Inc.

5200 Town Center Circle

Boca Raton, FL. 33486 USA
(407) 394-9260

RENTALS

MMS. 2 gHrodtai mdapandanf fur-

nriwd oflws 30 sqjiL each with

p™™. I4«l fax, cJedroric mai,
deslrfop puttfing & IrtraJcAan ser-
viata. To ihtae. Avalcbt now.
FraSOO/mtxrii + chaws. 4239 6000

PARB Mh, 135 SQJW. OFFICE, up
location rue de ,10 Boetit Cal:
4H6&.19 faffia? hours).

OFFSHORE COMPANIES
• Free prafegiond oormftiXxn
• WaridtMde inaxporarions
• Immetoe Ovaiabity
• Ful arfdartid services

• London taprwtarihta.

a Ful udminigiuiMn saraaei

BUSINESS
OPPORTUNITIES

STS. BAR MILL FOR SALE
CrlA drawn ber ml & wire (Amt far

trie, and baeorsde of . _ baai-

«d m Woadbodoe, New Jonty. Corv

taeh Jonathan L Ibbinowitz. Esq. TeL
201-2269600, FAX.- 201

Your office in London
Yar Mavfar bme when you <xe in

and we_ look eftyr your business

wh«n you ere away. TeJe*. fax, secre-

lariai etc. Cartel Mr Jrxnes. Tel; 01

4990321. Tbc 8841 12, ftae 0162987DQ.

BRAZIL JOfiT VBJIUEB, invest

mams, ban ronreraon. Any field, to-

.dutries, hc^xlds. hotafa, km **xr-
mariats. dapo-tmanr stores, conftrec-

Xon. Striofy conficfenriaL IQcm &
Abooojk. ruo Correa da Melo. 84-

ConU02 S. Paufa, BraoL Fwe 011-

2ZlteM. Tel: Dll-221-7700.

F&MS - CONTNJOUSLY loalorm far

bn or trvc£ ouantities af ci Unas af

fims oe. Kodak/ Koreoa/ Fuy/ Agfa/
Scotch/ Folarrxd m various sons ijt.

135/36. 135/74, 135^Z rck far mm-
4ebs Oc. Far reexport to eosem

courtries. Setxl detail! F«
Tic 53890 Hong Kaon,

Allan Campctny rurururion Ltd.

19 Red Rd. Dteias, We af Max.
TeJ (06241 2659l7Tb< 627691 SP1VAG
For 0624 25126

NIBNA11GNAL OfBHORE
COMPANY WCDWORATIONS

FROM US$150
Lflfflpidww* profesiond services kv-

dude ramnees.
fefrcxrWwc • 41L

ttv

Powers of dtanxy. telex, telephone
Fat, mdl forwaang woridwirk

Nohonol House,
Sortax We ofMn

Tbt 628352
m* P6J4) 624555
WandG fct (0624)823949

SPAMSH EXECUTIVE
Office in propertya aty a offered far

rfuflap
"

hdfxng, afufia pat time, toany com-
pany vdxdi wrt te beetewved in

Sprat a reed dcoe person with Ic

experience {+20 ywen)m busmess.
yertismg, puLfic tikhura andfa mar.
Veftng. Al tugafceeng. Af wogeflions farbutessore
welcome. Context FrancbcD Manzono,
VaSehwmaso. lt 28015 Madrid.

44977 iGapci E.

FOOTHOLD M 1W ISA
New Vorit breed wel edr^idiedbuld.
ing produds (fctributingca wdh S2 nd-
Gen annual soles & worfwide amec-
hons far seta 5700000 with tarns
firdiaser wosld qw*fy far permanent
resdency & wxxt Dwnrt. Cartad PAR
Corn, 320 £ 58 New Yorit. N.Y.
ICOS, a TLX- <28693 PSOGUNU a
telefac 212-77WK75.

ITALY - TUSCANY
historic winery of I mBcn/yea estate

pawn & baffled CHANTl CLASSCQ
GMiO f«0 DOCG, BIANO VAL
D'AMIA DOCG. Estabfahed 1778
reeks oortad with wal irtraduced
agent/imporler. Ejr^erirx-enqunas wef-

come.Hr* address:TBVUTA DIEVCLE,
p.aa. 65, ch dr*
Swifterland. Fax:

WHOLE OF ELHtOPE AVAAABLE
Imestar wdh US510 mfiav

B sought to fund European nahfing
' arts pod-ol a ureque new petetied sports

.

uc? the? even the US patent atexriner

s exdted about. The product arren}-

ertraas a 650%cast to retd S nimflsE

SALES

5IEWAKT AHPOKT
^ NEWBURGH, NEW rO«
o zoned anvmrod cornet tot.

.
writ*

P.O. Bax 1435
Matfaan Squae Station

L NY 101Now York, NY 101W USA

AJ>»By G8SCE

New York USA

WORIDMARKETS
MRiVM

NDfHrrartCMMY.
At«auncMEwoFMatDstoac

M
*2SS2Ji2a,

f
,<®'c,|Mraaa

MoncresoNAis

—

wqamee

ITAUAN ARTISAN COMPANY
wnh numerous yeas experience in die
aeotion and toioring af “haute
oamre" sheepskm & leadw gamerts
tar men red women, poshfey of ex-

dune fun an reguat, INitstiicu IN
RPANONGW^SiVOE Write Bax

Herdd Tribune. 92521 hfctjty

Cedex, France

nrorno far estefchmM
of a company and opening af hank

accounts cxri credri fines m
Swteriand. AWL SBMCI AVAILABlf
WRITE TO: GOIDFMGBl SA.

BOX 1388, Of 1001 IAUSAME.

Ca FORMATION - BUSMB5
regdJraJKXL /xxnroee

ConLaortto iburines adrisn.
CEBlC

0CK
fix 852-58101868.

CEB.C Mad. Services
11308 G/.a HpmKona
1-58101866. Tel 8SJ58417700

IMPORTANT CO in
.

Stock immedkxaly mdkA. Orly
brand names as Addas, Nhe, Puma,
Xeebock. Cornarm. eta. Cbmperithe
ances. Aha taerestad to buy. Contact
Bel^an %xxt Distriution, Bdgiuin.

Tek^ 2298. Free 02 374 7KBTTet
02 3755916

MSTOMC CHATEAU IN TOURAML
HoW - W bedroom, Aeriowtait -

wpaerty 200persore, verygexsd asrxi-

tion. 5 ha hntonc pret Tourisac rite.

Expend^ buene& Price: F6J300JD0Q.

(16) 43T9A8.01.

OIL A GAS PRODUCTION
WMem __ .

properties withash flow
sale. Pleree r«^y to Bax 5863, Herdd
Trfaune, 92521 NeuSly Cedex, France

NEEDED B8CTRIC BULBS af waious
types & nwaarot Cortnri- Har-
mon - Brfchbd^CLB. 1 1297.Tdex
265B71 MCM& G otto AUR 365.
Faxi 772-3623010 aftn 376

A SWISS UfE INSURANCE rift +
(xpnd, one of the Fate artiest-

mentsl Agents welcome. Safer, CnL

BUSINESS SERVICES

WTL BUSB4ESS TRANSACTIONS
Trwtae and legal services

Commerocf and finanad opeuftens

French, lhfta> and German.
. contact us in M confidence

XBE5T8HJHAM> AG
Kafiafab 9 04-6301 Zug /

StateriSlMs 0041-42-41 52 52
Teltac 8626M XBS CH
Fob 0041-42-415 350

Need a London Office

For Your New Venture?
We praride the complete

offices S secretarial fadl

nxxfcelaig &
yourreqiH
caihefaTekOI
Ref 84-. AMP 2129.

from
ibies to tele-

Whctaver
Venture

0127. Tbc 265451.

WTL TRADING CB41BI in NSW.
Ausncta In ccae that you one mtar-

ested or bring active ei die Audrafiai

mextet, contact otr kxsness consul-

lent who wl be in Europe unfit 15th

August '88. Contactaddrest P.O. SQx
Jttl'1190 Vienna, Austria Tel«

FtxnaxTr1 1 1010 ahn Fornax Tab 0222 361665.

RMBB4TATTVE OmCfi
at Frankfurt Main- Aknat

r CPA firm (officeoffered + nnioedby
use, teoeftii arndt communaftons.
etcJ. Pleae wrtte Bax 2532, IHX,
Frieanehsir. IS 6000 fiorAfurt/Main.

BODYGUARDS
Tire uhmate bodyguard & resdertial

security service ex witisMbrces penan-
neLOase Protection Speocfatj Ltd. Teh
UK 0836 528060 Tbc 35363 CPS G
UK BUSINESS VISAS araiged by
spedfist low firm. Mated report +
informcticn on ovalable busmesses
fromAbedAung£Ga, DntICS
Abomrele Street, Iordan WIX 3FB.
Tot 01-493-9631. Free 01-493-1624.
Tbu 29915a

AMBBCAN FASMON and Jewety
consultant offers Eason services far
componws needng representowes
oanteroo in BoiAxiy, inefa. Cnrtal?
&rda, Fac Not 22 2872640 at write
D3Rcshrri BcteSnj
Bcmboy 400 026.

Hard to Borrow?
Gucvanfies/No Loans

MMmum: $100,000

TOMS: 5 TO 20 YEARS

THE FUNDING

ASSISTANCE CORP.

USA (212) 486-2220
TLX 9102504060 (Rn Guar Gap)

FAX: 2T2-755-7339

PARIS TRADE

CONSULTANT
C ROSENTHAL Trade Coreubat.

taedofirt m external r riotions enven
w questions reoaang Trade Strategy
»4xaemr ana v*ioever you ap,
canparies a irdvduA

Please teL 42.66.9075 a
Tit 283 1S5F Brf. 2M4875.

82 rue du Raneia^i Pans 1£ ThaA you

IPYOU WflSHTO PROTECT your mav
eymd male it grow, if^uvofae iri^
niy, honesty, accuracy
ereKx\ If you Bw expt

c4 asses, t invite you to meet wrth me.
JOSEPH N. SHAMA. FCB
HNANOAL ADVISOR
EUROPAKDOKE
RACE DES MOUUNS

98000 MC MONTE CARLO
TH: (33) 93 50 77 15.

Went to eqxmd t
Planring new projects ?

Needrnjqretfity ?

We ory oftenng VH/TURfc CAPITAL

-

(NTBtBTlNb TERMS. Write with
brief details to: M. Neubert,

t, Wermex AG, Gerhofstr. 3,

Hanburg 36. West Germany.

BUYING A BUSINESS ? Pretbases.

Fxd report/reaynmendafans faued.
CbmaOt AJP ttxaamwt Serv
Sydney, Auftafia, IS 61-47547
Fcoc 611-47543315.

Worldwide financing
mitton to 10 fcihon far any viable

PA^Ilte UM*

financial
INVESTMENTS

WAUH INSURANCE medkpl & dert-

JS*.
Ml aoueroge from DM87/monlh.

German address nmamay. wadd-

rC
dfn^’S*oa Tefe Wma Gemot/

(Of 69/701636

PRESTIGIOUS London address penan-
company. Fax £ t£ services. Har-

courtBurineg Sennas 01 7Q6CB42

IF YOUR PRODUCT IS UWOUE aid
not wt bring iiukted a manufac-
tured in North

'
iAiuwjuu. Nnddi par-

< rue I I Nft Frame.

WISH TO BUY A SMALLBAMC weh
fatter of era* epenmg paBtaxx.es.
necae write with detail tet Uezgla,
P.O Box Port 143. JepaTFS
flpq 232 1971.

BRITISH/AMEttCAN BestsellerQub/
agerts needed fa wdeos, OX US.
wile Mr Kaje, 91 hfatU.

doalefC"Putney, London, let Ql-788 87-36

GENHua A«xr, parinr saib,
rgxeserteKXB, Fwic-

rue VBaet, 37100

MWTARYHMB A lefurixtament
P^

r
^“J53SdB5tK«l,DA14 5DU

FRENCH ARTIST seeks fraud sup-
port ro prcrrpte ha oetfians. Can
travel& be yore HL Area 4633^648.

, %
DRAM CHE’S/SEAGATE HITS

AVAILABLEBQOWMARKET PRtCB

86-1A8C
Ueogmo mproc, ST 251 -1

Serins buyers

crnfeUa - 256K& 1

8038530 dou-
. » -i^.i _
irTOBO-.

USA PAX* 817-277-1984

OfFSHOBE TAX SfBTS
GOMMMS GBP £125

Osr services rdude trusts, name
clredcrs and tlmliidn a beaa
shaes. Free Bx^onotory bedfet Frart

FREEPORT SSV0CB LTD.
4 Athd Street Daxflos, Me of Men.

TeL- 0624 2S538 RaT062£ 20901

USA EOmPMSIT EXPORT dries co.

to 24+ cartnes seeks JV/Merger.
Box 60351, Houriog 7X 77205 Uft

BUSINESS SERVICES

Doing Bustoea bi Switzerland?

bOss-gbjeva

• AUtiEngud Seuetaiitri

• Telex, telefax, aula
• fiAy ecwPed office
•.fortnree room

fcrmobort /doneoiofaret

.. OHKE5 8
SUPPORTING SBWKB 5A.

A rue (MafauRwTsB. CHI201 Genera
Tet 32 64 74. The 28387 FaxWS?

MTBNATTONAL
WVB7JGA7IVE OWHUUnB

Cwmergol or lead problem mv
aged wiln unorthodox methods by ex-
penenrad, miKfingual penomei

MAUJNGS BY MX SERVICE. 24 hrs
/day. 7 days/week. Infu-muHm teL

Fac 322/5821130

w*®onad«ssnh srnar.

TAX SERVICES

FORMER IRS ATTORNEY

5344 Foirview Btvd.

lot Angri*. CA 90056
Teh 213-216^8/ Fax: 213-2160903

Busses - US TAX SBWICt Gmv
pitar Awarded US returns aid tm
athnee far axtyiduab. Tel: CJ. Sher-
man 322/230277Q Fcbu 322/2339338

CAPITAL WANTED

Mqor Lenders Waited
Gr«wg Ameriecm Co. seels $10 ft*
to loan Eeq4afa|e lendenjrieae send

^^M^Mablehead,

RNANOAl UOCBi wants far
rwriestaeii
to 80532.

FINANCIAL SERVICES

PRIME BAMC
GUARANTIES

• Venture Gtarkd ; Red Estate

STJc&F",- Lctt,rl Oe*«* Kandby Gamfanem far

No Gortonxi
Broiws PrataOed

RffRESMATlVE
Needed to act re Liaison far us

"i the procasrina of these

(3125

VENIUSCWPinu. CONSIRTANT5

Iff11 Yentora Nvd. Suite 999
toft Cdfenia 91436 USA
Telera 651355 Vestan LSA

90% »i 1987
UP AGAIN fH 1988

Ui. Canxrxxfty money management
advisory firm, smed encxjgh to provide
rpnoctaed Ottention andaxperianced
with irnemOtand dtentele, has 8H yr.

average amudbed performance re-

Sw -
e
"5?5?rP fliit

90K in 1987, tVS orruiug to mfinfly
faids (inducing dfahere) through Lav
don. LLS. interest rates aid foragn Ca-
renoes portion cf manoged progran
mows net prom every year unco i?/9.

Teh 405848-9S31;

_ „ RCA Telex: 210 S%
FAX 405842-1422. USA

1014% PROTEOH)
HIGH INCOME (US$)

Company Gumteed
Mepftly Ineerne wMi Growth

Adwce on
JLIacpe Newi Imretmenr
Concept far Safe Income
Vft* GsprtdGrowfh

Pderad of +20* per yua

Edwin Hargitt A Co. SJL
lO. Sufle 1C

Ot-1003 leotem, Sefesriwd
Tet 41 21 300971, Ibc 454*81.

has 41 21 200977

SEEKING

INVESTOR CAPITAL

ULS
_..jxe. ram tmli"

PO Box 7261. No
nwwfam jnvodmert. {2011 798-1920.

togenN]G7D47tS

BKKS - Fenny
£«£. New blues, CTTC Seantws,

Write » recenc FREE mate rnfar.

JJSifawalmenB, Inc. 12555 Bbasyra
toLtoeMNtof, FL 3316! USA

305891.204*
The 200771 JPS

FINANCIAL l
INVESTMENISI i

COMPARE: Ore dnrts __
money m five yeas, eomng
wntxn. ComenOm
aytadertmL Tefc _
3445692. Fox: 322/347

WE WISH TO PURCHASE
bodes m Linentaowg.

ondSwitsarlond Atree

dm offers to Box 5861 rt

burn. 92521 NeudyCak

i

I

DIAMONDS
. t

F

t
Diamond Manufadmi;

Oamands atVtadnfePn *

U Guaaitee, Price UtMft
I.Dj.S455th Ave^NewYoAMfMF:

FAX. 2I24WW
TaDC: 669266 n
TEL 212-JSOOOSD

It

OFFICE SERVICES ;*

NEW YORK • PMLMSIMi
“2 FOR T l

F
For a toted time, vtaen j

a

an office m either ore New fat

ESJWTfSSiSf'f
For infarmarian dxwt the ofajTL
about other locda* more iw«#l
serviced office fisdteei,oi«ft

WORLD-WIDE

BUSINESS CENTO

NETWORK™
Executive Office*

714 Market Street. P
19106. Tefc (2T5|

Tehee 6974601; foe 21:

The FuCy leteaWe it—
Service* fa The Ctahrd

ZURICH
Offers Offlcee, CadensaM

•fa ’-ff-r

r
‘

: «

Ccnriele TrieesatSydm
Cumucxry Fmeftax?

EXECUTIVE

SERVICES OT
23 lUflM

OMOOTZeiM,
TEU 01/219 81 H I

YOUROfFKSWMW^-

ls ready whee ge a»^5
even for a cenpfa

• Fufly functwnd mrehm ^^3
conference roam to lertN®1

hour, day. marih, eta- ^• Yew toettari a per«a*A«*
• Presto mc*xia**esi,d*"

Teb
91. Fa Sf4fawre 7500*M

,9QJ5.Tefa«*«tfV^

OTOE 8 MANAGEMOOjfl
Al tdeamanezdaj

* MritiEngud Strf
“ Concertraiai on idet »
Your sdeMubtidory wd 4*1
board to Europe- _

Tet 32. !S24C^:
Telex 2023

omasBWi®
Md/IlfakNffTtMLJ'

rat*
txhdJhtwmmtri CufaP**

ZURICH

MADRD

**..
i

.

•I-.

tfc

17%
, tojtft-Qft Yair btveshmnt

a Phone, 31,20274347

»™UT1»IA1. RH'RESafTATTVE

fatetan a referred to toeews d?wna U5. mteftraati inducing 13%
US £ red «ia> catnrerite.

9252}

YOl®NWTOft -j*-,-
FOR IBS nWS^*B3b'r.:

CW5AA» YOUR hr.
Yep. »«4crte| jct

-

SiftfflIBaftTO

YOUSATHBfi
fixecurive Sfavirafc

Execusve Offices wd

liasmwS- «

.

11845 West
L®

1313) 31

YOURADDRBSiyrO^S^V
LS.P.

750DB
43594704.Tb

&

W
Ire.



:

r
INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JUNE 8, 1988

CURRENCY MARKETS
cwA'^ Page IS

Dollar Drifts Lower inNewYork
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NEW YORK — The dollar IfflukfflDollarfiat**
drifted lower Tuesday in quiet <**. ^
trading in New York and Europe, Twefirmmnn ua
pressured by statements from phnumthh uib

world economic leaders, dealers vw
said. pmataK an.

Dealers said trading also was af- aw.-aaij
fected byconcern aboutUi trade

figures For April, which are due to the money market tatdi

be released an Tuesday. &5 percent from 8 pe
Christopher Bourdain, a Bank of more a reflection of wo

America foreign exchange trader, British inflationary pres

gid, “People began to see.that the a meane of tialimg it

ddQar was not going to go any slide,

higher** and sold defers, continn- Most said they doubt

mg a process that began late Fi> Bank of England would

day. But be emphasized that move* raise cues another not
mem was sEghL strong rangipyx H«mm
A statement by Jams A. Baker The defer wH«i in

3d, the U.S. Treasury secretary, L7I53DM down from
that the Group of Seven leading at Monday’s dose, and
industrial democracies shook! in- yea. down from 126.10.

S1.8I15, compared with $1.8017,

IiOfukmDollar Hat#* and at 3.1073 DM, compared with

rilln ^ 3B94K On a tradc-wrighicd basis

QMkdWHMrk vm. W **“*±0**£ eWWDcieS, It

PHwidwi*• um mm rose to 76.5 from 763.

irsr -b-'-s .iwwyfcfcw.
Pnainc ora s*w bank, west Germany^ central

s*rz*:**B*n
_

bank, had sold roughly S2 billion m
• Am last week ctf May. may have put

ibe money market towfipg rare, u> a C*P *® tb* defer for a w«e,

Seoul to Ease Won Limits
Japan’s Strong Exports Worry Economists

83 percent from 8 percent, was deatassaid.

more a refleetku of wonies abort One dealer

British inflationary pressures th«u that the dollarJ .t V. m UW m Ik.

ressed surprise

hddupasweD
a Titfant of haiimg the pound's ss A has m the face of such sales.

«KA* The dealers said a statement on

Mostsud they doubted that Ae Sunday by the Bundesbank’s presi-

Baztkof England would be eager to dent. Kail Otto POhl, that the cen-

raise cans «wther notch to curb teal bank does not want a weaker

strong consumer demand. mark also fostered negative defer

tensify (heir efforts at economic
cooperation put pressure on (be

dollar, traders said. They said the

remark implied further efforts to

keep the currency from rising.

In a speech in Chicago, Mr. Bak-

er said the Toronto economic meet-

Tbe ffnftyd in London at sentiment.

L7153DM down from L7170DM “Maybe there’s a feding that a

at Monday’s dose, and at 125JO unified movement to keep the dd-

yen, down from 126.10. lar down is emerging," a U.S. bank

Thepound was fixzm, dosing at dealer said. (Rattens, UP/)

Agcncr Fiuntc-Prette
- SEOUL—South Korea is planning a four-part program to make
the wmz an international currency by gradually easing foreign

exchange restrictions, Finance Ministry officials said Tuesday.

No timetable has been set for the program, they said, but it will

begin by allowing foreigners and South Koreansabroad to open won
accounts in overseas branches of South Korean banks. Press reports

said the first stage would begin this year.

The program eventually wffl lead to afull opening of the stock and

capital markets in South Korea, the officials said.

The won has been appreciating rapidly against the U.S. dollar as

Washington pushes South Korea to trim its trade surplus. But

foreigners widring to invest in the won have been discouraged.

During the initial stage of the plan, nonresident foreigners and

South Koreans living abroad would be able to deposit or withdraw

p to 2 miHion won (52,700) in overseas branches of South Korean

banks, the officials said. To discourage speculation, the accounts

would be limited to low-interest savings accounts, they added.

In the second stage, traders would be able to settle their foreign

accounts in woo. In the third, use of the won would be allowed for

fordgn-rfeied capital transactions, such as lending for interest.

In the last stage, foreigners would be able to buy stocks on the

domestic markets and float won-denominated bonds, officials said.

LUXURY: Big U.S. Spenders Seem in a Hurry to Forget the Last Crash

a said deToranto economic meet- ' (Conthaasd fromPage 1) wealth for the sake of prestige am! For buyers of deluxe housing, mem they thought they had out-

ing that begins Jane 19 will “focus steady but not enxpootiaL The
, f .. . ., tbedemand 8rown-”

on the economic coordination pro- rate presents a picture of a resiBent The drakrs of many mgh-pnced apartments m New Yore those
Recently, according to many

ass” initiated ax a 1985 meeting in luxury ynaAetplat* in which am- goods did report an initial period of priced at 51.2 xnflHon and up
brokers, the midprice luxurv mar-

NewYodc. cems about the collapse have been buyer uncertainly immediately af- apprars to be as smmg as ever. Vet has also picked up conkidcra-

-nje dollar eased in New York to outweighed by kngw-term eonfi- ter the crash. Many also suggested “On the top end of the market, w
1.7113 Deutsche marks from deuce and a devotion to the good * t̂hci?Sfcnt

.
r̂

n m^ lfs
“In March, it seemed like people

1.7135 DM at Monday’s dose; to Hie.
mghasnm beenumfonn^ «*.

just goitiredof

2

“«Sb£v
125.45 yen from 125.75; to 5.7800 “One man’s homy is another At (he same tune, m several m- president of Brown, Hams. Ste- ^ 0rCo^-
PrcuriJ francs from 5.7925; and to man’s necessity," Samuel M. Br dustries, such as real «tate^nd veas,j real estate ral« and man-

Group erf ^Manhattan, which
L4255 Swiss francs from \ATJS. renbah, the New Yoric regional “"“"S

3**- rmblSeTa ^onS7S>-sis of
The British pound firmed to commissioner of labor statistics,

strongest at the high end of the ues to keq) gtnng up, main^
aoartmmt urices. “It seemed like

$1.8138 from $1.8010, recouping a said. “Some people just haveto price range, with some rehrove became 5Eh3S5!Sosoi?SSa^
LaDpan.ofits rc^nt hcavySs have yachts."

^ ^ ^^^
with the aid of higher British inter- Mr. Ehrenhalt and other econo- .

hjxmyspcctmm. l-orsooie hon.
, see somethinR."

est rates. mists said reliable figures on the RcaI.«tateag«B maud around
, .

tier, and then everybody wanted to

with the mo oi mgner unnsn mter- Mr. Ehrenhalt and other econo- 1“
. ,

‘ Cri J , see somethinR."
est rates. mists said reliable figures on the ltans> ^o^Foraga sutacaobaes, Real estate agents m and around !~ somcmm*-

Several dealers noted, however, AemznA for luxury gofewere hard thc demflnd 5?» 8,50 fh^led ** New York reported softer markets Luxury ous. another markei that

that the pound’s healthier tone to find, be^etteott«oiy was causc 01 **& eaenal in the $500,000-to-$K2 million many analysts expected «?
rofte,

might reflectfading interest in the pooriy defined and sa^mforma- adverse amaicy rates. Stffl other range, particularly ngbl after the has remained strong, guided by

in the British currency. But interviews wi±dc«ns of sve testamants and^theuers, have

The pound’s partial recovery dealers who specialize in luxury
shifts m demand

fc»r the Manhattan Mortgage Co^ a

may have been a delayed reaction items suggested that the pessimism because of changes m tms tax tews
residential mortgage broker that

to the further half-point rise Mon- that pervaded their marketplaces rcduccd deduciabffiiy of q^dafizes in wealthy clients, said.

Melissa L. Cohn, a spokesman a 8 general concern about

for the Manhattan Mortgage Co^ a spending.

residential mortgage broker that Last February, Cadillac an-

speciaSzes in wealthy clients, said, notmeed that it was increasing the

day in interest rates, the second immediatdy after Oct- 19 had been business entertainment expenses. “These are the people who may production of its Eldorado and Se-

jocrease in less than a week, they dispelled by strong evidence that Over aD, though, the luxury mar- have lost their bonuses and who are vilk personal luxury models by

said. buyers remained wining and even ketplace seems to have moved buying more conservatively or 4,700 cars between February and

Dealers said the rise Monday in eager to pan with considerable strongly upward. spending an extra year in the apan- June to meet demand.

By Susan Chira
.Vw >«»* Times Sen ire

TOKYO — Despite recent de-

clines in Japan’s merchandise-

trade surplus, a growing number of

economists here believe that fur-

ther improvement can only come if

the yen rises further, making the

nation’s exports more expensive on
world maricMt,

Although Japan’s merchandise

trade surplus shrank in April for

the 12th consecutive month, to

56.75 billion from $7.54 billion a

year earlier, Japanese and Weston
economists pointed to what they

called worrisome trends in (be gen-

erally encouraging numbers.

“From the May report on, the

trade surplus is likely to be higher."

Ron Napier, an economist with

Salomon Brothers Inc., said. "Un-
less we get a downturn in export

volumes or prices or an upturn in

imports, wc are likely to have some
unpleasant surprises."

Japanese exports have increased

in defer terms between 15 percent

and 19 percent since December
1987. The volume of goods shipped

abroad has also increased by about

4 percent since last November, ac-

cording to Mr. Napier.

To compound the problem, the

rate at which Japan's imports have
been rising has slowed. While Ja-

pan imported nearly 50 percent

more in November !9S7 than it did

a year earlier, imports in April were

up only 31 percent from the previ-

ous year’s level.

In addition. Japanese exporters

are raising their dollar prices,

meaning that exports measured in

dollars wiH seem even greater.

As a result, most economists

agreed thc pace of improvement
will be markedly slower and that

trade frictions could worsen.

“What we have emerging is what

the Japanese call a ‘local down-

pour* of exports,” said Eric Ras-

mussen, an economist for Jardine

Fleming (Securities) Ltd.

“Seme of the areas where we’re

going to have this downpour will be

new products, such as facsimiles

that have not been around before

— and the United States doesn’t

make them anyway," he said. "But

in terms erf adjusting thc trade bal-

ances, it means we may not have

much progress.”

Government officials acknowl-

edged that the surplus is shrinking

at a reduced pace. Takeshi Ohta.

the Bank or Japan's deputy gover-

nor for international relations,

said. “The trade surplus is expected

to continue to shrink, but the pro-

cess of adjustment is slower than

expected. We could be criticized”

Although Japan's exports to the

United States have been increasing

over the past few months, its ex-

ports to the rest of the world have

grown much faster —an indication

that Japan is moving to shift its

export focus away from the United

Slates to other countries.

The Ministry of International

Trade and Industry appears to be

increasinglv pessimistic about tbe

trade surplus. A recent article in

Japan's leading economic newspa-

per, Nihon Kcizai Shimbun.
quoted a MITl report predicting

that the volume erf goods Japan

shipped abroad would increase by

2 percent —a leap of 122 percent

in dollar terms— in the fiscal year

that ends March 31. 1989.

Thc report was based on a minis-

try survey of Japanese manufactur-

ers and Hading companies. The

ministry also predicted that import

growth in the same period would

slow to 17.9 percent, compared

with an increase of 29.2 percent

Tram April 1. 1987 to March 31.

1988.

As a result, the newspaper
quoted the ministry as saying. Ja-

pan's trade surplus would not fall

but would remain stable — a pre-

diction at odds with the official

government forecast.

BANKS; A Can for Global Rules
(Coutmned from first finance page)

cation were the pathway to com-
petitive success,” he said, but the

truly successful “are distinguished

less'by bigness than by focus.”

He said he was concerned that

once a bank gets too big it cannot

be allowed to fail

“There really cun be no true mar-

ket discipline on the hanking prac-

tices of those institutions." he said,

adding that those banks “will be

inclined to assume greater risks

than they otherwise would.”

The only way to correct this, he

said, is to expose large depositors

— exceeding the $100,000 covered

by U.S. government insurance

against loss— to run the same risks

as shareholders and managers
when institutions fail.

Recent experience has shown
that managers of failed banks are

dismissed and shareholders lose

their investments, but large deposi-

tors get all their money back.

If these luge depositors “voted

with their money” by withdrawing

from hanks deemed to be engaged

in otcrly risky business, Mr. Hear-
ing said, it would serve as a warning

to managers that they should take

corrective action.

At present, however, such banks
continue to attract deposits by pay-
ing above average interest rain for

their money, in effect raising (he

cost of borrowing for all but ihc

very top banks.

the focus of European hankers

jt the conference was thc structure

of their industry after 1992. when
thc 12 European Community coun-

tries are scheduled to drop the last

of their internal walls and become a

single unified market.

Mr. Gut said Credit Suisse al-

ready had operations in West Ger-
many. Luxembourg and Britain.

He said the hank was looking into

possibilities in Spain and Italy,

which he described as “markets

where we want a presence."

He also said the bank was seri-

ously studying how to compete
with insurance companies.
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HIM iiii UHHfil PEANUTS TTiTE

UllMIIHIilHH
I UIH ill
dddi m umii utHMurn! man
SlBBBBaBBBBhilBll

YOUR BRffTHR SPIKE SAYS

THAT THE SUMMER OLYMPICS

15 60IN6 TO BE IN NEEDLES-

THAT'S RIDICULOUSi UJHERE

i

ujould me hear Anything
like that? ,

you're

SURE?

ta
BLONDIE

HUttBBBUUBBBBliHI

HBttrrYlDCSHTTHlNKlJ
-IS _-A— WANT rr V-r- |

majos ufjou® ) TIATV s. ^ \nJV. I MIND-. VES

|

on no
? ^

i'uu ewe vou
ONE MO«E a
CHANCE...VES
OR NO? k_>

I’ve pscipb? to )ny*
ewE vou three 3
outoppive^ W^s

ACROSS

1 Throw things

at

5 Frolic
9 Competent
13 "Typee”

sequel

14 Bitter tonic

16 Neighbor of

Burma
17 Tuscan city

18 Very buoyant
wood

19 Conspire
20 Waiter’s

question to

diner

23 Cast off

24 Spyorg.
25 TTiwachs

28 Celtic family
group

30 Butter
33 Public esteem
34 Woeful word
35 Long story
30 Start of reply

to 20 Across
39 Frustrate
40 Soothe
41 Wee
42 La's

predecessor
43 Pot

contribution
44 Raises one's

glass to
45 Jackie's

second

46 Like a U.S.

eagle

47 End of reply to

20 Across
54 Diner's

preoccupation
55 Disobey

vehemently
56 Cork is found

here
58 Mare's fare

59 Major
appliance

60 Jagged
projection

61 Plum like fruit

61 Gets it

63 Fast-food
order

1 Soft drink
20PEC V.I.P.

3 Bring up the

field

4 Poisonous
mushroom

5 Hydrophobia
6 A Chan
portrayer

7 Skin spot

8 100 centavos
9 Omega's
opposite

10 Indonesian
island

11 Plunder
12 Italian

princelyname

15 Caustic

language
21 *'— or

When,” 1937

hit tune
22 Take ail the

marbles
25 Veer
26 Word with

cycle or boat
27 Neighbor of

Pakistan
28 Almost but not

quite

29 Behindhand
30 Has rank
31 Deputy
32 Martin and

Pickford
34 Med.-school

subj.

35 Least shaky
37 Alumni-to-be
38 Bikini, forone
43 Segment
44 Card, tea,

coffee, etc.

45 Entertain
46 Judicial writ

47 Joel’s biblical

follower

48 Furry barker

49

each life

some rain .

.

50 Hires out
51 Hautboy
52 Madre’s little

boy
53 Deep puff

57 Conceit

mx^-

BEETLE BAILEY

X SURE ENVY
THOSE YOUNG GUYS

>
WHO C?ATE

k /VUSS buxley

OH, WELL, X WAS
YOUNG ONCE...

X

HAP MY CHANCE AT
LCNE ANP ROMANCE...

1 ANP X
| GOOFEt?

f rr up

JUST
KIPPING,
[PEAR

J&\

ANDY CAPP

HOW'S MARRIED LIFE
AFTER THREE *"

(MONTHS, SON?

)

I VMOULDNT KhlOW,
SON. IVEALVINS

BEH'J LUOO/_—

>

( THATWW- }

MINE HATES ME)
y BECAUSESHE <
't>aeSNTRSALLV\
KNOWME, AND
COESNTVVANT

.TO KNOWME
> BECAUSE
'SHE HATESME

WIZARD of ID

W (Veuj York Times, edited by Eugene Mtdeskn.

DENNIS THE MENACE

,
<0-0

' rnr '

m'toocfiU'

iWT j

&
wmm it9m 9
CVT/&?

REX MORGAN
T I GATHERED,

•— AS A M THE TRUTH IS I LOVE
HER VERY MUCH /

traveller

Bv Richard Adams. 270 pagfis. $18.9}.

AlfredA. Knopf, 201 East 50th Street. Sew

York, N. Y. 10022.

Reviewed by Michiko Kakutam

Remember Mr. bl u.s. fcfc»ion'i: talk-

ing horse? Ed was an outspoken smart

aleck-bc read newspapers and comiL boflu.

worried about his health, liked Ctaooc^
era furnitureand spoke out againstnkmi
tdevision. Ed could sing and dance and- dc%ol-

ed as he was to his master, he wasn 1 al** e

pulling the occasional practical joke on poor

VfiJbllT

AU in all, Ed — or for that matter, his

predecessor. Francis the Talking Mule
+* a

brighter and more amusing fejjow thanTo d-

ler, the narrator and hero of Richard Adams s

latest novel

Adams, of course, is the man who previously

gave us T«Hring bunnies (“Watership 5

and talking dogs (“The Plague Dogs ). and

now, in “Traveller." he attempts to &« us
_

a

chronicle of the Civil War as «n I tta

point of view of Traveller. General Robert fc.

Lee’s favorite horse. Apparently the idea came

from an observation the general himseu oDce

made— that a poet might profitably dilate

upon” Traveller’s “sagacity and affection and

his invariable response to every wish of his

rider. He might even imagine his thoughts

through the long night-marches and days of

battle through which he has passed.

In an effort to make his narrative sound

authentic, Adams says he has made Traveller

speak in a “Virginian idiom." but the horse

unfortunately comes across sounding like a

cross between Scarlett O’Hara's black mammy
and one of the Waltons. When he’s not worry-

ing about his master's health and well-being,

he’s busy moralizing or dispensing tired bits of

homespun wisdom.

As in Adams’s eartieT books, the follies of

human hangs— especially their penchant for

tilling one soother — are lamented by the

ever-so-much-wiser animals. But because he's

rhtvpyp to base his narrative on historical

events, Adams is prevented from creating a

frilly imagined society among his animals. As a

result. Traveller is pretty much confined to

commenting on the day-to-day progress of

various campaigns.

Solution to Prerioos Puzzle

BDEQQ DQDHO
ELJC3DQEI3 DEDBEGIB
EDEQQQ
EEC! QQ2B HEBBD BOBS EQB
DP BBSQBBB OBQ
EBBQQa BBDQBB

BQE EQO
GOGCJOEJ OBQE3HOEE QQHQHEQ EBB

EDO BGjaQDBB EED
L3EP EBB EBB
EEDEEQE ECQQDBB
EBBDOEB EEdDEEB
EEE0E BOEBE

So doubt Traveller’s account of ft,
experiences has been conceived as vsnje satB
BiUlungsreman: When he leaves for s.jj hgv

1

voung. naive horse, no more than a foohiha*

reaUv: when he returns, several years late£
a veteran campaigner who’s mtnesicj

and destruction. Unfortunately. neitherw
Traveller nor old Traveller seems ip

much horse sense: He mistakes his

funeral for a military exercise, and \cais

Lee’s surrender he continues lo Wicv*

South won the war.

There’s something condescending .

Adams’s decision to make Traveller sufe

from these delusions: It undermines ihc hojv',

credibility as a narrator and it makes himJ
to be not a noble steed but a plain,

oft

fashioned dope— a category i&oially resent

in the author s books, for mere human hebgi

ShchiL' Kiikutom u on the stuffof The Set

York Times.

BESTSELLERS
Hr Nr* SuA Tiiik-v

Thi. |»> i. rcix'rr. fr-»n: nK'ir ilu^

Ihi.iijilvgi Ihtf l-wiol .-n lui jt, n -\ nemu*
oxi-cvul-.vr

ih> nmox ^

,

*«*

I ZOY -V h\ PjiiicIIl' N«l i

; THE ICABI S AliENHA. bi Ri-tvu l

» LOVE IS Tltli TIMF OF CTICM EH* hv
1 1!

!

itjSncI liiiwu Mji^oc: i ,

a ROOK STAR. h> JjcLk t .•llsn- ... 4 .
s THE BONFIRE OK THE VANITIES, hi

Turn \V.»Utf . ? -.i

« PEOPLE LIKE US. h* lywiniuvi numx n

? FREAKY Pr.AKY. hs Oin>fvr C muni (, ,

h TREASURE. b\ Olne Ou>slcr . ? »
•J JNHERIT.ANOt. JuJuh Miduel 10 p

ID TAPESTRY.N Beha Plain ... 9

II THE SHELL SEF.KERS. M Ri'vinmnJc

PiLhcr — II u

12 SCORPHJS. b% I*'hn lianlnrt
|J .

I? PRELUDE TO FOUNDATION. t*\ Ivut

.AainhA .... li 1

14 CRIMSON 10X • t’v Rr'tvfl R. Parker . ,

|< THF MYSTERIES OF PtnRBliRC.il.

b> Mikhacl Chahon i;

NONFICnON

1 FOR THE RECORD. h\ Diwukl T Rcuo I

2 A BRIEF HISTORY OF TIME hw Sic-

phen W. Hj^Vint .2
t MOOSW.-M K. h> Michael JjAnir .. .. j

4 TRUMP. b\ D.'nalJ 1 Trump »ilh Time

Schuaic • <

5 W.ASHINOTON V.OES TOW AR.K Dj-

cid Brink k-v i

(, SPEAKINCi OL !T. Lam SjvjLt> »nh

Ruheri Pack _ • I t

I THERISEANDF.au or THE t.REAT
POWERS.>v Paul KenncJ> . 7

S 19M, bv Richard Nix.m . . i 1
'

« THRtVJNt i OS Cl LAOS, hi Tivn Pnm »
10 LOVE. MEDICINE K MIRACLES. h>

Bcmic S Siegel 9

II CHAOS, hs James uk-tek

12 FREUD, hs Peter Cwv
1 1 THE POWER ll.AME. h\ Hcdrwk Smilh 11

1 4 BATTLE CRY OF FREEDOM, hv ]anc%

M McPheravi 12

15 THE TRIAL OF SOCRATES. b> 1 F.

Sionc li

ADVICE, HOW-TO AND MU^OTJANHXS

1 THE X—WEEK CHOLESTEROL CURE,

hv Robert E Kowalski ••--- I

2 SWIM WITH THE SHARKS WITHOUT
BEING EATEN Al.IVE h> Hants

Nlackav .... 2

3 WEBSTER'S NINTH NEW COLLE-

G1ATE DICTIONARY . . . - . J

4 WEBSTER'S NEW WORLD DICTIO-

NARY
5 CONTROLLING CHOLESTEROL, hs

Kenneth H Cooper 4

BRIDGE

WKMtBTO
Unscramble those four Jumbles,
one le«er to each square, to form
four ordinary wonls.

THAT SCRAMBLEDWORD GAME
by Henri Arnold end Bab Lee

iM

WdSfockMarkfe
Via Agencc France Presse Closing prices in load currencies, June 7

Now arrange the drefod totters to
form the meprtsa answer, as sug-
gested by the above cartoon.

fflnt answer /rare;

Monday's

(Answers tomorrow)

Jumbles: VITAL WHEAT FOSSIL RENDER
'

Answer. Whal an alcttne might do in outer to drum up .

business—HAND OUT "FUERS"

WEATHER

Ravel Dutch
RTZ
SootchJ
SolnstJun'
Secr»HoMlng
Shell
STC
Sid Chart41V
Storehouse
Sun alliance
Tate and Lyle
Tesco
Thom Emf
TJ.GrouB
Trofoleor Hse

Ultramar
Unilever
uw Bbcults
Vickers
War Loan J*a t
Wellcome Co
Wdotworth

LafaraetoP
Leorand
Laleur
fOrrol
L.VJIAH.
Matra
Merlin
Midwila
Moulinex
Ocddentale
Parlba*
Pemad Rlc
Perrter
Peuoeot
Pr totem ps
Rodiotechn
Redoute
Roussel uclaf
Scrurfl
Saint Gaboln
SkU Rossisnol
Sodete Generate

1305 1»
77iS 2735
1B72 1910
-two rntn
9474 2475

179.20 175
2250 2305
197 m

75J5 7t95
738 734
380 3*1
936 920
885 *28
1090 1099
173 176
700 707

2S30 2530
*90 880
«SS 705
165 46940
740 750
M0 339
250 257

191J0196J0
360 371

44720 445

HIGH
c F
20 68
U 61
25 77
22 72
36 79
14 57
15 99
23 73
IS 64
24 7S
IS S«
18 64
20 68
13 SS
13 55
26 79
24 75
26 79
14 57

5? ir
46 a
64 tr
55 r

57 Ir

55 e
46 a
61 a
54 a
66 d
52 r

52 0
57 r

SO 0a 0
55 Ir

66 cl

57 r
46 r
45 e
54 r
66 Ir
46 0
57 d
92 cl

66 d
46 d
43 0
63 St
48 d
50 0
57 St
54 an
75 a
46 0

HIGH LOW
C F C F
28 SI 24 75
30 86 U U
30 86 26 79
32 90 26 79
39 102 25 77
28 82 17 61
33 91 23 73
32 90 28 82
28 82 25 77
29 84 SO 68

28 83 W 57
16 61 5 41
23 73 18 64
24 75 14 57

a 86 36 79
24 75 14 57
Z7 B1 14 57

Ik L’4k.S.*.»e . 1 nl

46 PC
66 PC
50 PC
63 • ir

55 PC
61 ft-

72 ps
70 tr

55 fr

79 PC
64 h
39 PC
72 sft

9> PC
St PC
48 d
46 Sh
68 tr

BMP
Borol
Bougainville
CetosMter
Comaico
CRA
CSP. _
Dunlop
CJderslXL
ICI Australia
Moselkm
MIM
Nat Amt Bank
News Com
N Broken Hill
Poseidon
QW Cool Trust
Santa
Thomas Nation
Western Mining
Westpoc Banking
woodsWe

866 564
4A5 IM
440 425
9^6 9M
450 450
890 590
415 438

ft £
436 444
330 3.10
1.94 1.90
418 420

11JO 11.25
152 160
205 2.46
1.17 1.15
4*5 462
455 453
440 440
446 664
1.99 1.90

AcHo
Ajusutase
Bank Ltu
Broem Boveri
Clba Getvy
Credit Suisse
Electravratt
Geora Ffecrier

8025 8090
821 820
7000 2800
2390 2400
3100 3250
2510 2500
2925 2960
975 975

Haftmen r. Baby
Interdiscount

- Jacob Suchord
Jeimorr
Landis Gvr
IWtoevenpIck
Nestle
Oorllkon-B
Pwsieso Holding
Sandaz
Schindler

11300 11400
3S90 3550
7675 7675
2190 2475
1070 1060
5150 5*00
8620 8650
915 935
1530 1S25
1820 1B15
*880 4900

AM OrdtoaiHs index: IS9430WWW : 1599.10

WuZ B|Bg
L-:

iT

LI 1
11

P.!* *.

pi.

jpvtr

2Hi— Vs
25th— Vi
2J*k-m
16 -W

ltw+ u
104ft- is
I2U.S- -k
loan
55 +5
5*6
.5* \%
IJHt Ve
7»f- Vi

28 + W
TJNi

2^ Vi

asai+
16VS— Vk
7Ms
.7 + Vk

ne+ w
8H- 1%

22%-. ig

Sotos Stock
14697 Bonk Mont
1390 BgmtrdrA
68630 BombrdrB
11100 CBPok
ISM Cascades
6311 ConBom
2132 DarnTMA
800 MntTrst
5479S NotBkCda
13705 Naverco
29900 PnxrWt
197*9 Prawtao
24939 Roval Bank
3700 StotnbreA
4975 videotran _
Total Sales 4J44507 share*.

indvstrtou index:

S10
1I0VI JS
*171* ^
iv?h aIUA. £
I15*« £
810 ffi
511!* JE

M9 «*r-

IMTHINATT^“
MANAGER.

BY SHSWT BUQW^
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Europe’s Showdown: Beauty, Beastliness
hdentatmual Herald Tribute

LONDON — **I don’t know if

we'll win this European champion-
ship. bm people vrill enjoy watch-

ing us ay.”

So says Ruud Gullit of the Dutch
challenge in the eight-nation finals

starting in West Germany on Fri-

day. Wien the most exciting indi-

vidual among millions who strive

to play soccer makes a promise,

you want to be there.

cm destroying the world's premier the seven other captains have they dram up their acts when big
spectator sport. pledged to disown hooligans, to re- money’s on the line?
Anyone who witnessed the close sped the rules, referees and oppo- Some, unght as children to stealof England’s league season can neats. vanfcTt u*. !SL JZZ

sense thepotential tragedy brewing Pardon the cynicism, but J won- have eraduated had thev^failedm West Germany. On May 2? te how 160 payers (each country 25r
8S5S51l!?

Chelsea was rdegaied from the has a squad of 20) can finsake life-
!al

- long habits? When did we last see

ROB HUGHES socoer kw obe5rcd’ never ®ind re-
1 — spected?

Fust Division and, despite cagmg . Not at the European Cup finalin

toughness.”

Even attackers, su

the glamorous end of
soured.

If deadlock is breached in Fri-

at

field, are

- - — around the field and vastly expert- Stuttgart last month, when PSV
For 12 months nothing has cap- policmg, demented hordes (with half the Dutch day’s opening match, the likeliest

rivaledme more than Gullit. I have threatened everyone in their path, “ttonal team) and Benfica stran- scoren raM be West Germany's

seen Maradona, seen the Moscow a poBccman was carried coma- 8^ advenmre and foaled system- Rpffl VoUer or Italy s Gianfuu

Stare Circus, seen Africans almost tose from the scene. An eight-year- at«ally*
*v ^rofcssonal" ViaHL from Sampdoria, is the

top of the budding superstar among Young

mouthing fascist slogans and bran- ffm* are masters of time-wasting, Italians bang groomed for the

namenL His 6-foot-4 (1.93-mcter) Hidring broken beer brntlw airing, body checking orjlown- home-soil World Cup in 1990. Italy

3on,

frame, topped by darning dread- I rcriiain bewildered and angry
locks, flows witha stride worth two that the government, having or-
of most men’s. He amply arches- dered police-state restrictions on

soccer in my country, allows

known criminals to saQ across the
Fnglkfr Channel.

Like the game itself, soccer hoo-
liganism is a British invention; it is

a disease transmitted by television.

Awaiting the English will be Dutch
loughs whose weaponry runs lo
naflbombs and firebombs.

I regret blighting what should be

right hoofiganistic "play.” Will demands they purge (986, when

trates beyond normal aspirati

So what frightens me? Certainly

not the thought of anyone, by fan-

means or foul, blotting out my new
hero. Indeed, it has nothing to do
withplaym. .

it is that thechampionship might
bea catastrophewaiting to happen.
The 885,000 people who have tick-

ets for the 15 matches, and him- _ _
dreds of »wllif>n« watching via tele- an introduction to a sporting occa-

vision, may be subjected to an sion by going on about organized

J f. .

.
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Barkley Stops Hearns in3dRoundtoWinWBCCrown
Iran Barkley decked Thomas Hearns twice in the third round Monday night in Las Vegas to win
the WBC middleweight championship. Hearns had been pounding the 4-1 underdog when
Baridey landed two devastating rights latein theround; Hearns fell backward, rolled to his knees

and just beat the oounL The challenger then drove a left hook and a right to Heams’s head and
landed threemore punches before referee Richard Steele stopped the fifeht at 2:39—whereupon
Hearns fell through the ropes.Improving to244 with 16knockouts, Barkley, 28, stopped the only

man to win world titles in four weight classes (welterweight, junior middle, middle and light-

heavy). Hearns, 29, fell to 45-3. Chi die undercard, Vtrgi H21 (220) kept iris WBA fight

heavyweight crownwith a unanimousdecision overRaimiHassan(254)andRoger Mayweather
(32-5) retained hisWBC supcr-tigfarwcigbi rifleona split derisionagainst Harold Brazier (5S-&-1).

atrocity.

I am not scareroongering. Listen

to Jacques Georges, UEFA's presi-

dent, whose job it is to promote
wholesome interaction between
socoer enthusiasts.

“The Stadiums will have to look
like bunkers,” be admits, “like for-

tresses surrounded by police. It is

very important we show that Euro-

pean footballcanbe staged without
violence, it is the first chance we
have had since the Heysd Stadium
tragedy of 1985

”

On May 29th— the third anni-
versary of Heysd— I fdt renewed’

shame and despair. Tremors of the

ghastly day that lolled 39 specta-

tors and ixijured400 increase rather

than recede. Instead of mourning
and learning, hooligans seem bent

mayhem.
Yet, in conscience, we dare not

ignore it

For the England-Netherlands
confrontation June 15 in DQssel-
dorf, 1,300 police will be mobilized,
many of than wearing riot gear.

Their task will be to keep apart
rogues among 28.000 Dutch fol-

lowers and 8,000 English.

“We also worry about our Ger-
man supporters,” says police
spokesman Ulrich Koch. “Some
will want to show this is theircoun-
try”

Stop! This is a game is it not?
Please God that by the end, on
June 25, loutishness will not have
happened and yon may dismiss me
as a stupid Jeremiah.

Perhaps Gullit’s law, and his en-

tertainment, will prcvaiL He and

tat-Keai IMdo'TkABDnwUta

A DiisseMorf policeman, displaying two anri-Ytotence stickers that

wifi be in evidence flgougbout the Emupean soccer tournament.

failed old internationals relumed
to be sputtered by tomatoes.

Stage one. defense, is nearly

completed: Italy will be damnably
hard to score against. Stage two,

the winning and the scoring, is

sometimes delivered by the oppor-

tunistic ViaJIL

His countrymen think him worth

Sl$ million. His Achilles heel is a

temper that after a recent “friend-

ly’' hi Luxembourg ignited when
Vialh brawled with a defender who
had hounded him.

TH kill you, kill you!- Viaiis

reportedly shouted. A more famous
Italian than ViaUi may become, the

former goal-scorer' Gigi Riva.

threatened to personally thump
Vialli if be did not behave.

As Italy's loneliest, most exposed
striker, no one turned the cheek
better than Riva. The West Ger-
man best equipped to do that is

Vbller, although Italians might
scorn him.

Since his 5*5 million transfer to

Roma, V61k-r has been most visible

on crutches. A hernia operation on
the right side, a thigh operation on
the left, a variety of injuries and a
sulky dirinclinatioD have dimin-
ished the player national team
manager Franz Beckenbauer calls

The best center-forward in Europe— when fit.”

After his wretched performances
lately, even West Germans suspect

he is an illusionist.

Beckenbauer, knowing how fast

Vofler can sprint, how well he

heads, how intuitively he senses a
half-chance, concludes: “When
Rod: wants to play, then he will

play." West Germany’s 542,000-

per-man victory bonus suggests

VfiUer will come out firing on Fri-

day.

AU of which recalls the words of

one of the finest men of my ac-

quaintance, West Germany’s for-

mer national manager, Helmut
Schta:
“We must look at football as we

would at life— with one eye always

laughing, the other crying."

lUb Nipftn am the i»ilfvf thr Sumin Timrt.

Johnson the Key as leakers Try to Repeat as Titlists
SCOREBOARD

l
l ' • l ih Hr

•

E

"W * 1

1

\M, MisHi

r M.|*
By Sam Goldaper
New York Times Service

NEW YORK — And now for
<a: hgjc Johnson and the Los Angp-

:i ivgsLaknSi
So far in the National Basketball

' 1 ' nt 't 'ssodation playofis, the Detroit

stons have figured out the big

iWems. They found a way to
" 1

1

toe almost 8 points off Michael

trdan’s regular-season average of

i points a game, tops in the

-ague, and to limit the Chicago

Pat Riley, was to begin Tuesday dangerous, as he proved last June
night at the Forum in Inglewood, when he scored 32 points in the

California. The finesse-oriented Game 6 clincher against the Cdt-

Lakera, who are best when they are ics. Called by Rfley the “most
allowed to run, were to oppose the mtique athletewho everwalked this

•jit

r

:

uDs to 87.6 points a game.
i.. in \m wat In the Eastern Conference final,

!•. i v >11111 util taacy held Lany Bird to 35 percent

a, in-: itui tehootmgfrom thefidd and took 10

i i
1
,. nn 'ini si nints off his season average as

icyhdd the Boston Celtics to 87.6

^
Y^arnls agame, 26 fewer than in the

w. . Can the Pistons do thesame kind
- fjob on Johnson and prevent the

r * -akers from becoming the first

•"am since the 1969 Critics to re-

peat as NBA champions?
The answer to the question of

.t

more p&yscal and deeper Pistons,

who play more of a power game, in

Game I of the best-of-seven series.

The matchups;

Camera
The playing styles of Kareem

Abdul-Jabbar and BiQ Laimbeer

show as mnch contrast as their

teams. The 7-foot-2 (2.18-meter)

AbdnI-Jabbar, with his famed sky

hook, is a classic post-op center,

and the 6-1 1 Laimbeer likes to play

and shoot from the outside. He
often presents matchup problems

that force opposingcoaches to play

a power forward against him.

Laimbeer was to start on Abdul-

Jabbar but, depending on develop-

ments, the 6-10 Ride Mahom. a
physical power forward, could

wind up playing the Laker center.

Abdul-Jabbar, 41 and in his 17thAether or not Los Angdes can

epeal, as promised fay its coach, year in the playoffs, can still be

earth," AbdnI-Jabbar has averaged

PREVIEW: NBA FINALS

14.5 paints thisyearin theplayoffs,

almost 5 fewer than his career aver-

age. The 31-year-old Laimbeer is

averaging 1Z9.

When AbdnI-Jabbar rests (or

when Riley chooses to nm more),

he is relieved by Mychal Thomp-
son, who at 6-10 also plays power
forward. James Edwards, who be-

gan his pro career as Abdul-Jab-

bar’s backup in 1977, had an out-

standing series coming off the

bench against die Critics and has
moved in as Laimhcet’s replace-

ment.

Forwards

Adrian Dantley and James Wor-
thy, the leading playoff scorers for

the Pistons and Lakers, will match

up at small forward, with Mahom

Gwynn Spoils Browning’s No-Hitter
‘ With Single in 9th; Reds Win, 12-0

,
Compiledbp Our Stuff From Dispatches

. . SAN DIEGO — Two outs awsy from a no-hitter

ttrc Monday night, Tom Browning took on a two-

tine batting champion and lost.

I
Having hdd the San Diego Padres to three walks

?nd an error through right hmfngjt
,
Browning retired

Roberto Alomar on a grounder to third to start the

noth. Up came Tony Gwynn, a.-422 hitter against him
ifetime.

^ ' Browning fefl behind 3-0 butwodeed the count to 3-

before Gwynn grounded a single between shortstop
Ilf- V, M
I* ? { BASEBALL ROUNDUP
jl.'e^Dave Conoqxioo and third baseman Chris Sabo.

^ » gowning wmmd up vrith his second career one-hitter
£‘ts the Rais romped, 12-0.

m
^

T sore as hed; had no intention of walking him,"

’•!T ^ 0«id Browning, who one-hit Chicago on June 4,1 986.

I’jEl had trouble throwing strikes to him all night,”

, n p -Having walked Gwynn the first two times before

w- *
;

idling hnn to fly ont “Once 1 got behind in the count,

v ^ &faded off about four pitches out of (be strikezone
ir ‘—he gave me every opportunity to get lum oul"

n :
*’.

" Said Gwynxu “I couldn't catrii up with his pitches

«!! % njght- 1 kept fouling them off. Then Ijust stuck out

“..'BIT bat.”
i';" \* \ Mels 6, CariKuals 2: In St Loins, Danyi Strawberry

'drove in four tuns with a home run aad a single as

* -New York won few the sixth time in seven games
' * ' against Sl Louis this year.

^ Phffies 5, Ejqpos 4: In Montreal, Lance Parrish and

'.Schmidt had two hits and two RBI apiece, and

; ran his lifetime record against the Expos
11-3.

r VJ Aflm 10, Dodgers 4: In Los Angeles, Gerald

JL ftaag, who singled twice and walked four times,

5??* ihrec tuns mid stole three bases and Glenn

r
•* drove in three runs with ahomer and a angle as

^fouston blew out the Dodgers.
Red Sox 3, Yankees 2t In the American League, in

^ :New Yotk, Mike Greenwril drove in all three runs

iw***?'

'

.*** a double and home nm as Boston ended a four-

' rr&saetooaz streak.

starting against A.G Green atpow-
er forward. Again, contrasting

styles. Dantley, who has averaged

18.6 points through the Pistons’ 15

playoff games, is a 12-year veteran

who has scored most of his more
than 20,000 career points posting

up defenders and shooting free

throws. At 6-5, he is a small man
playing a big man’s position. The 6-

9 Worthy is a streaker who can ED
the lane and score off the break,

although he has been hampered by
knee problems off and on lor much
of the season. Green and Mahom
arebetterknown for theirrebound-

ing and muscle.

Guards

Isiah Thomas, Detroit’s play-

maker, and Magic Johnson, ms
Laker counterpart, will not

against each other. That job
fail to Joe Dumars, who so far

along the playoff route has held

Jeff Malone of the Washington

Ballets, Jordan and Dennis John-

son of the Critics in check. Thomas
will play Byron Scott.

Although Thomas and Johnson,

dose friends off the court, have

been first-team aB-stara and two of

the league’s most heralded back-

court men, Thomas has never

reached Johnson’s level of play.

With the aging of Abdul-Jabbar,

the Lakers have become Johnson’s

team. Since arriving in the 1978-79

season, he has led the NBA in as-

sists four times, was its most valu-

able player last season and is a
three-time MYP in the champion-
ship round.

Scott, often overlooked on a

Laker team of individual stars, has
become an outstanding shooter.

Learning to use picks wefi, he is

averaging 193 points in the play-

offs. Dumars is also reaching star

lewd, but more for his defense A
drawback for the Pistons is that

theirguards arc small, and Johnson

is 6-9.

Bench Strength

The Pistons own one of the

strongest benches in the league.

Coach Chuck Daly uses nine men;

Riley plays an right-man rotation.

With John Salley and Dennis Rod-
man in the lineup in place of Dant-

ley and Mahom, Detroit is capable

of becoming more of a running

team. With the Pistons so physical,

Riley could choose to give Knrt

Rambis, a physical 6-8 power for-

ward, more playing time.

In the backcourt, it will basically

be Michael Cooper for the Lakers

andVinnieJohnson for the Pistons.
Cooper can do more things—play

defense, shoot and rebound. John-

son is a streak shooter and is diffi-

cult to stop once he gets hot- In the

clinching game against the Critics

last Friday, be missed only once in

10 attempts from the field and
scored 24 points.

Coaches
Daly and Riley are experienced

coacheswho use a lot ofsetsand do
a number of sophisticated things

offensively. Daly may be more de-

fensive minded
,
perhaps because

be doesn’t have the offensive stars

other coaches have. And few will

argue that Daly and Riley are the

NBA’s two best-dressed coaches.

I BASKETBALL BASEBALL
NBA Playoff Leaders Monday's UneScores Major League Standings

(Ttowowi JUt 5)

SCORING
C FO FTPtsAv*
M M ISO 373
IN
137

JZJ

so

so

so
1SB

Detroit

Otoiuwon. Hou
Jordon, CM.
Wilkin*. All.

Malone. Utah
Otomben. Sta
Cwnmlnot. MIL
J.MO tone. Worth.

McHCrie, Dot.

Bird, Bet.

EnalMi Den.
RobtrUon. SX
BoUev. Utah
Thorns*, Oaf.

Borrv. SA.
Ore*tor. Port.

US
1S2 101

11* 35

3*1 3*3
374 313
337 2*7
139 2SJ
139 2S*
131 25*
432 3SJ
417 2*5
M7 20
70 333

57 255 233
90 366 22.9

13 «* 2U
31 H 33J>

F!RU> OOAL PERCRMTAOC
FO FOR Pt»

104 *54

38 *32
88 £35

158 2*3 JU
138 SU
98 sn
81 M
a SB
S3 M
89 542

RCBOUNDING
O Off Oaf Tot «•«

Danoldsaiv DolL 48

MeKey. Sea. 24

Scoayes. (ton. SS

McHale. Bos. 158

WWIs. AIL M
Olaluwen, Hou. So

Grant, Cht. 44

Price, Oev. 38
RuftciTson. SA 30
Cummings, MIL SO

Oloknvoo. HOU.
Torptor. DolL

Ooktov. CML
Ewtita. N.Y.
Sflono. AWL
Motone. Utah
NL Motom. Wash.
Duckworth. Pert.

47 1*5
219 U*
128 125
51 125
42 12A
130 115

54 113
44 115

Laimbeer. Del. 14 31 12ft IS* M
Pariah. Bos. 17 51

ASSISTS
117

G

148 ft9

No. Avg.

Stockton. Utah 11 143 145

Johnson. LAL 17 212 135
Jackson. N.Y. 4 39 95
Rivers. Aft 12 115 95
Robertson. SA 3 28 95
Thomas. Dot. 14 138 X4
Floyd, hou. 4 34 U
Johnson, Bos. 17 137 u
Price. Clev. 5 38 75
Haraer. Dali. 17 131 7.1

SOCCER

SIDELINES
Eiropeon Championship

Group 1: west Germany. Italy, uemnort,
sum
Groups:SHmiltlMUmid*l»

vtot Union

Jea SLmrRanta-Uatad Pica Iesauliead

Yankee Manager BiDy Martin: “Ifs a war.’

Mariners Dismiss Manager Williams
SEATTLE (UP1)—Tbe Seattle Mariners fired Manager DickWUHams

late Monday and named first-base coach Jimmy Snyder as his interim

replacement. Ozrie Virgil, the third-base coach, was also dismissed.

The shakeup was announced in the wake of criticism of Williams by a
number of Mariner players. The team is 24-33, in sixth place and 15

games out of first place in the American League West
WUHams, 59, had managed Boston, Oakland, California, Montreal and

San Diego before taking over in Seattle in 1986; his Mariner teams went
157-192, including a franchise best 78-84 last season. His 21-year record

of 1,569-1,451 made Williams the second winningest active manager
behind Detroit’s Sparky Anderson.

Jailed Rider Piggott Stripped of OBE
LONDON (AP)— Lester Piggott, the formerjockey who is in prison

for tax invasion, has-been stripped of the Order of the British Empire
bestowed on him by the queen.

Monday’s directivecamefrom Queen Elizabethn on therecommenda-

tion ofPrune MinisterMargaret TTiatcber, said spokesmen tar both. “It’s

not automatic
, . . . but in every known case where tbe recipient of an

honor has received a prison sentence, the honor has been tafiated," said

a Thatcher spokesman.

Piggott, 1 1 times Britain’s top rider, was given the award “for impor-

tant services rendered to the empire” in 1975. He retired as a jockey in

1985 after riding 5,000 winners, including 29 winners in Britain's live

thoroughbred classks-Piggott, 52, was sentenced last October to a three-

year term for tax evasion. mtrd tnemon. on tt» moBfes us*.

Jana W: MtoU Gomtany-ltaly, Dwurtfert
Jam* m Dwtmork-Spain, Hanover
Jim 12: Enotond-irotono, Shittaort

Jean: minerImda-SovMUnion.Cotoan«
Juno M: Wesl G*Fmanv-Dcnrnork.Geh«rw

klrdton
Jem 14: iMr4pi)n. Frankfort

Jin IS: Enotang-toetaortana*. Ou**e0tor»
Jom 15: irotond-Sovtot Union. Honovor
June 17: WmI Germany-Sped rw Munich
Juno 17: inly-Denmork. Cologne
June 18: Erwlantf-Sevtot Union, Frankfurt

June It: irotand-NHhortanOt. Getocnklr-

cfwn
JuM XI: Semifinal. Group l winner «.

Group 2 runmrw. Hamburg
June 32: SemHtnM, Group 2 winner vs.

Group 1 runner-ue, Stuttgart

jme 25: Final, Munich

AMERICAN LEAGUE
881 8W 880—2 9 1

803 Bit MX—5 IB 8
Morris. Hernandez <71 ana Heath; Ballard.

Ntodenfuer 19) and Kennedy.W—Ballard.2-1

L—Morris. 5-7.Sv—Ntodenfuer (41.HR(—De-
troll. Hearn fl). Baltimore. C Ripken (10).

02B 8M 881—3 IB 8
108 H4 BOX-4 5 ft

Flanagan.Ekhnom (4) and Wnltt; Farrell.

Jones (7) and AQanaon. W—ForrelL 51 L—
Fkxiogarv 5-f. Su—Jones (13). HRs—Toronto.
Gruber <7). Lirfono (3). Cleveland. Jacoby
<S).

Bolton *02 BIB Bftft—3 9 ft

New York 2MM00M—2 f I

Hurst. LSmlfn <91 and Gadmon: Allen.

Pena <41. Guam* (71. Rlonyltt (91 and Skin-

ner.W—Hurst. 7<1 L—Allen.M. Sv—USml ih

(7). HR—Boctaa Greenwefl IT).

Oakland OflO WO Oft#—ft I 1

KBBHHCltY B2ft MB BtX—2 4 1

Ontiveros. Plunk (8) aid Mercado: Farr.

Montgomery (7). Gtoolon () and Macfor-
tone. W—Farr. 2-0. L—Ontlvera*. M. Sv—
Gleatan (2).

CatHorola 081 21fl 880—1 I 2

Teens 138 111 Mr—4 7 3
Fraser.Corberr (4). MJntan (7).amfMfftor;

Guzmgn and Stanley, w—Ouztnafl. 4-4. L—
Fraser. 44 HR—Texas. Storro (7).

B12 IN 312—9 14 1

BOB on 888—4 11 I
Viola. Bereneuer (4). Reardon (9) and

Louftaer: JAnds. Rosenborg (5), Long (7).

BltNaer (9) ana Harkovlev, sola* <7). w—
Beronauer. 4-3. L—Lana. 1-3. HRs—Minneso-
ta Loudner 3 (71. Puckett (9). Moses <U.

MUwaakae' 806 880 000-8 4 I

Seattle 010 ltt S*x—3 7 ft

August, Ptesoc (8) and SurtoH: Bankhead.
MJackscn (7). Moore |9) ond Bradley.W—
Bankhead.l-2.L-August. l-l.Sv—Moored).

NATIONAL LEAGUE
«?« <29 100-5 II >
818 ON 828—4 18 8

iCGross. Bedraston II) and Parrish; You-
mons.McGoHlp«i <51. Burke <41. Parrott TO
and Reed.W—KjGrasi. 4-1 L—Youmon*. 1-S

Sv—Bedrasian (5).HR—PhiladelphiaJames
(9).

stow York ooi an m—« id b

SLLotils MI IN SO*—2 9 2

FamondeL Myers (81 ond Carter; McWil-
liams. Peters (I). Terry <81 ond Pena W—
Fernandez. 3-5. L—McWllltoms. 4-1. Su—My-
ers (9). HRs—New York, strawberry (12). St.

Louts. Oauenao (2).

Houston BM IN 253—1ft 14 2
LM Hutto *10 MB Ml— 4 • ft

Kneaper. Anderson (7) and Ashbv. Trevino

(7); Sutton, Pena (7). Crows (7). HMion (I)

and Oempsev, Scfascla IT}. w—Knevpar. 7-t.

L—Pena 3-3- Sv—Andersen (31. HRs—Hous-
ton. G.Davis (12). Los Ansel rs. Gibson (IB).

212 DM 205—12 17 I

980 BM BOO— B I 1

Browning and Dtoz: Grant. Sierra (4),

Letaer (4), Booker (9) end Santiago. W—
Browning, 3-2. L—Grant, 1-S. HRs—Ctocln-
noTL EJDOvIS 2 (I). DonMMs (7).

AMERICAN LEAGUE
East Dtotstoe

w L Pet. 02
New York 35 19 548 —
Cleveland 34 21 512 tv*

Detroit 31 22 585 3l»

Milwaukee 29 27 5» 7

Boston 34 34 50D 2
Toronto 27 38 574 9to
Baltimore 13

West Divided

42 536 nvi

Oakland 38 17 591 —
Minnesota 28 25 528 9

Tokos 28 27 509 ID

Kansas City 2ft 32 500
Chicago 23 31 528 Mis
Seattle 2* 31 521 15

California 20 34

NATIONAL LEAGUE
Best Dlwkslee

557 l«k

W L PCI. OB
New York 31 17 591 —
Pittsburgh 31 74 544 7

SL Louis 30 31 534 •to

Chicago 27 27 500 iDto

Montreal 24 32 581 lito

PhllodotaMa 33
Wart Division

31 515 IS

Lei Anoeles 3D 22 577 —
Houston 29 34 547 ito

San Francisco 22 27 50* 3to

Cincinnati 25 30 555 4to

San Diego 20 35 544 lito

Atlanta 18 33 553 lito

TENNIS
Pro Leaders

MEN

L Mats W1tender. S484500.X Stefan Edberg.

848X131. X Boris Backer, UZJM1. A Andre
Agassi. <344^49. 5, Kenf CarfssaiL S3BX454. a
Ivan LendL5211,95X 7. Henri Lecsnto.8247.9SX

X Tim Mayotte. 5232579. 9, Yonnkk Noah.

S222M5. IX Etnllto SanchaZ, S2D85S4.

Tew Pofnti

LMattWUanitor.357XXAfKfteAgonl.2J3a
X 5felon Edberg. X2M 4 lean Lend, X1M. X
Boris Becker. 253X A Yannick Noon. 1580. 7,

Henri Leconte. U9XXPatCftoh. LSBQ.9.Andraf

Otesnekov. L42*. 10. HUtostov Meclr. 1585.

WOMEN
Bantioes

1. Steffi Grot 5438574. X MorHna Ngvrall-

tova. 5437J05.X GefOrtoto Saoothu. S3B05M. 4,

Pam Sltrlver. 8244.1 SR X Chris Evert S224.I5Q.

4. Helene Sukava, 5199,191. 7. Natalia Zvereva.

817X944. X Cloud to KOhde-KIbch. 5134J07. 9,

Zina Garrison. 5734978: lft Nicole Prnvfs.

811X119.
Tear Paints

1. stem Graf. Xl*ftX Martina Navratilova.

X405.XGanrtotOSobolJnU,*8S.AChrl»Evert.

1A9S. X Pent Shrlver. lJ7S. ft Hetona Sufcowa,

1J80.7, Claudia Kbhoe-Kllech. I.14S.X Natella

Zvreva. 991. 9, Zino Garrison, taf. 10. Svlvio

Monika. 8S7,

KIRIN COP FINAL
(In Tokyo)

Ftamengo l. Barer Leverkusen 0

TRANSITION
BASEBALL

Arnerfcm uogae
BALTIMORE—Purchased toe contract of

Jbtt Traber. Ural basemamoimtoKtor, from

Rootostor el the Internaltonal League. Op-

Hened Kami Hughes, outftotoer. to RDOtoNer.

FranL White singled in both runs in thesecond inning,

Coa* Fltefa Ity Rockets of NBA
starter since Sept. 6, 1985.

Orioles S,^T%era Tc In Baltimore, Qti Ripkea broke

out of a monthlong stomp with four hits, including a

*;
:

'HippoUtoP^ in the seventh, and when Gary Ward

£ grounded out to end the shah on a dose play, Martin

d not respond to tbe prompting of tbe crowd.

.Afterward, however, he said his promise to stay in

<hedagout ŵas good for only one game—and that he

l^ans to sue the umpires’ assodaaoo. “They have no
right to teffmehow to domyjob,” said Martin. “Ifs a

HOUSTON (UPI) —Bill Fitch, who coached the Housum Rockets to

theNational Basketball Association finals in 1986, was fired lateMonday
after a season in which he was repeatedly criticized far his team’s

inconsistent play. He had three years remaining on his contract.

Fitch made a blockbuster trade in December, sending crater Ralph

for center Joe Barry Canofl and guard Eric

20-8 immediately thereafter, but finished the

, . year ai 46-36, lonrtn in tee Midwest Division, and lost to DaHas in the

had three hits and drove in two runs for the Indians, of the playoffs.

who scored two runs in the sixth on balls by Mark ^ 18 seasons (including stints with Cleveland and Boston). Fitcb had a

Bcfcbom and another os a bases-loaded hh batsman , coaching record of 762-713. His Celtics beat Houston for the league title

Twins 9, White Sox Az In Chicago. Tim Landner hit in 1981; his Rockets lost to Boston in the 1986 championship series,

two home runs and Kirby Puckett drove in three runs

with a two-nm homer and tie-breaking double for.

Rangers 6, Angels 4: In Arlington, Texas, Oddibe • EvelynAshford, saying she will concentrateon the 100metexs for the

McDowell bad two hits, drove in two runs and stole Seoul Olympics: “If you win the 100, it means you’re the world’s fastest

. t . _ 1_ .1— Tu. ?» th-aa -mrt ir • .L _ n/vl - .n-J tril *• ft ATI

“, K *
_|Jil

»ar. It’s a good thing there are no dead bodies, but

be some dead raos."

. ^ league team to stmt out an ^^ imt^rn^ GlI^wm[the distant • GoFcr Tom Kite, on his play in the early 1980s: “1 was boring-I
AdAetics 0: In Kansas Gty, Missouri. fourth time this year. (AP, UPI) was so damn good it was monotonous. God, that was fun." (WP). . , .

t^>onent tins year.

i, Aritok

TEXAS—Signed Montv Farris, sMrtstan:

PomWe Pierce,mmnxaemon; TnnrfsLow.
ouftoider, end Cedric Shaw and Cnrt Randlo,

pitchers, and assigned mem to Butte of me
Pioneer League. Stoned Jeifrov Simmons,

pitcher, <m otofonetf Wm to the Galt Oust
Rangers of the Rookie League-

Nuiirinto League

Cincinnati—

S

toned Marie Ariana. out-

newer: Douglas Bond,Aralowman.- Dwane
Muitriile,caicner,and Johnny Almano. Clar-

ence Thomas, iftoredim Scntgnt Mtoheei

Maitov and Brim Lanflv. pitchers.

HOUSTON—Stoned Kenny Lofton,auHtoM-
er, and assigned mm is AUDurn at me New
York-Penn League.

FOOTBALL
Moftonto PoofboU League

CHICAGO—Signed DftnrUiMcKinnon. «*toe

rece iver, la a Mftoe o» oneroor contracts.

CINCINNATI—Signed Con Porker, wide

receiver.

SAN FRANCISCO—Acquired Bo Eason.

tree safety, h-om Houston tor a *89 Wtrv

round draft pkk H Eaoart moke* the raster.

TENNIS
J5. TENNIS ASSOCIATION—Announced

the rastonaltort ef John T. Fooerrv. executive

director and chtol oueraftno oHlcer. Named
Robert J. Carry amino executive director.

JB
BlancpaiN
Since 1735 there has

NEVER BEEN A QUARTZ BlANCPAIN WATCH.
And THERE NEVER WILL BE.

GOLAJf
FILS

&STAHL
jmdSygQ

injCEDBEBOJES COM ltt CCW3S4D0
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OBSERVER

Exorcising Exercisers
Bv Russell Baker minions of Americans wanting to

mtafiwa asswsffi moisturizing

that is one of the nun> fascinating

things that are happening ic Ararr-

ica. Face ranstnririeg. They do it

with moisturizing cream. Somo-

times with moisiurizm.

People are using exercisers, too.

All over America. Exercisers.

Sometimes spelled exorccas. Is it

not a »i*nderfui country? A land

where von can moisturize, then ex-

ercise- (Or exercize if your spelling

taste is tvurgeois.1 And never have

to leave the house!

That's right. Exerciser and mois-

turizer are bedside phenomena in

America.

American doctors, true, haw lost

the bedside maimer since they

noppeii making bouse calls, but for

every loss there is a gain. Like the

bedside exerciser, plus the bedside

moisturucr.

Pins, as demonstrated above, we
now have “plus" to put more pep
into sentences. Remember when
you wanted to talk about wine and
roses, but it was just too boring

because all you bad to link the wine
with the roses was "and"?

Those tuesome old dan are gone

now that we have ‘'pins.'’ Now
those days are days of wine plus

roses.

Plus you know what else? Lots

more pep in Bible prose.

Example: “la the beginning God
crated 'he heaven plus the earth.

“Plus the earth was without

form, plus void: plus darkness was
upon the face of the deep. Plus the

spirit of God moved upon the face

of the waters.

“Plus God said, Let there be

light: plus there was light."

Plus cetera.

"But can f moisturize while 1

exercise''" you ask.

Nothing is easier. You can let the

moisturizer do its work plus let the

exerciser make youdo its work plus

sever have to leave your bedroom.
Exorcism. You are thinking ex-

orcism. You are thinking, suppose

you are possessed by a demon. You
are thinking: “Can t be exorcised

while simultaneously using my ex-

erciser and moisturizing my face?"

Thanks to dozens of best-selling

books plus movie smasheroos.

more Americans fear demonic pos-

sess!cm than acute appendicitis.

What could be more natural than

Many Americans have tried this

thicc-in-ooe tistesaver and report

excellent results. Mr. K. O B. of

Denver, for instance, was arrested

by Treasury agents recently for

selling time without a federal tax

stamp
By getting exorcised while simul-

taneously moisturizingand exercis-

ing. he had sav cd so much time that

be had run out of space to store it in

his home.

Mrs. B H. of Baton Rouge. Loui-

siana. on the other hand, had a

terrifying experience.

“I was saving time one morning

by moisturizing mv face orul get-

ting exorcised on thy exercise ma-

chine." she writes. “It is one of

those machines, you know, it gives

you (Ik feeling you’re skiing in

your bedroom 5 you know what I

mean: skis, poles, the whole bit.

"Weil. I got exorcised neat as

you please and got off the ski exer-

ciser and beaded for the mirror to

check my moisturizer's progress

w hen— wham! — I caught this ski

pole right in the back of the neck,

and turning around to see what was

going on, I saw the whole exerciser

coining at me and talking terrible

filth.

"Quickly identifying this os the

obscenities of either the evil god
Belial or that filthy-minded Baal, I

knew in a flash what hod happened.

I had been exorcised all right, but

my demon had now possessed my
exerciser.”

Mrs. B.R locked the possessed

exerciser inside until she could lo-

cate an exerciser exorcist.

"Which is not an easy kind of

exorcist to locate," she writes. "In

Tact, it took so long that 1 used up
all the time I'd saved by getting

exorcised simultaneously with my
moisturizing and exercising."

Imagine the horror when the

bedroom was finally unsealed. The
possessed ski mnfhitm had amused
itself in her absence by applying

her moisturizer to itself. Before it

could be exorcised, it broke for the

door, slalomed down the steps and
was arrested for flirting without a
license with boys on a streetcorner.

Such is one woman's story of a
modern American attempt to save

time. The moral: Keep the moistur-

izer away from your exerciser.

.Vfw Vdrtl Timer Semr

Best-Selling Rybakov:

T Can Talk Like Stalin’

By Kevin KJose
HiuAin^ron Port Scrntr

W ASHINGTON — By any

American measure of celeb-

rity. Anarolt Rybakov is an un-

likely icon. He is 77. an artifact of

a man
, rooted by memories in a

past that millions onoe thought

dead and buried. Built like a

steelworker, or a lugboat captain,

hr is as.plainspoken as a tank

commander — which he once
was.

For years, be made a comfort-

able living as a popular author of

Soviet children's stories and adult

fiction. But now. 54 years after be

was sent into Siberian exile. 45

years after be began writing, and

more than 20 years after Soviet

authorities first approved it. then

withdrew the approval Ryba-
kov's autobiographical novel of

the Stalinist 1930s, "Children of

the Arbat" has become a best sell-

er in the Soviet Union.

"Children" has sold 2.4 million

copies in Soviet hardback edi-

tions, and there are plans for 3.5

million paperbacks. American
and foreign publishers have spent

big hard-currency sums for the

novel, which seems beaded for

international best-seller lists.

The English-language hard-

back of "Children" has just been

published in the United States by

Little. Brown, which paid
5100.000 for rights last year, and
upped the first printing to 1 25,000

to meet booksellers' advance de-

mand.

To Rybakov, who was pun-

ished for nothing as a young man
and then made to wait more than

half a century to leD his tale, the

appeal of his novel to his country-

men is comprehensible in terms

that sound uniquely — disturb-

ingly — Russian. “We are not a
democracy. Our only source of

true information has always ex-

clusively been literature. . . .

For us literature has been the

communicator of troth, the way
to find out the truth."

During a two-week promotion
and lecture tour along the U.S.

East Coast, Rybakov and his wife,

Tanya, have been a big fait, al-

though neither speaks English.

As they were accompanied by a

young American translator. An-

thony Richter, the language barri-

er tumbled down.

“Children of the Arbat" recap-

tures a painful past, telling the

incomplete fates of a group of

young Muscovites wbo grew up

together in the 1930s in the Arbat.

one of the capital's historic

streets.

While some American review-

ers have faulted the novel's rueful

moralizing, its simple style and

symmetry, the book has entered

Soviet intellectual and emotional

life as no other novel since Alex-

ander Solzhenitsyn's "One Day in

the Life of Ivan Denisovich." the

publishing event of the last Soviet

attempt at truth-telling, more
than 25 years ago.

The yam. like the author, is

straightforward: The most sym-
pathetic of the characters. Sasha
Pankratov, suffers the most: the

least sympathetic, Yuri Sharok,

suffers the least

In between, and at every turn,

there is Stalin. In chapters that

cut across the lives of the young
people. Rybakov imagines con-

versations between Staun and his

Kremlin henchmen. Rybakov's

Stalin, with his sinister “yellow

eyes," his ambiguous threats and
impenetrable silences. fills the

book with a suffocating presence.

It didn't start that way, Ryba-

kov said in a recent interview.

The first version of the book con-

tained only two chapters about

Stalin. Set Tor publication in 1964,

the book was shelved after Leonid

Brezhnev came to power and be-

gan rolling back the anti-Stalinist

reforms of Nikita Khrushchev.

“Brezhnev didn't want it printed,

because be didn't want to publish

anything about Stalin ... he
wanted everything kept quiet So
I worked on other things —
books, film scripts, television sce-

narios," And be revised “Chil-

dren." As he did. Stalin's presence

grew.

“I was writing about the '30s.

and the '30s without Stalin made
no seme. In the novel be pushed

everything else out of the way.

The more I wrote, the more he

dominated the stoty.

“Howdid I know about Stalin?

I am a writer.A writer has got to

know everything about the things

he writes of. What exactly did I

know? I read aH the newspapers. I

read all his speeches, all the meet-

ings which were hdd in his name.

I have the stenograms of aD the

legal proceedings. I talked with

many people who knew Stalin or

were part of bis circle.

“I can talk like Stalin, think like

him. I know bow he expresses

himself, his turn of phrase, how
he repeats himself. I studied him a
long time, I put myself in his

shoes."

For centuries a street of small

shops and apartments, the Arbat

is now a pedestrian mall, the in-

novation of Boris Yeltsin, the

hard-charging Moscow party
chief who got ousted months ago
for sins of zealotry. Rybakov was
boro in 191 1 at No. 51 Arbat (“an

eight-story building that will last

a long time*!.

"There is no other street that so

concentrates every epoch of the

history of Moscow." Rybakov
says with relish. “All my heroes

grew up on the Arbat. My chil-

dren's books take place there. The
Arbat is an ancient street, the

road from the Kremlin to Smo-
lensk. to Poland and to Europe,

before Sl Petersburg was built.

The Arbat divided the city into

two parts.

“If you looked out at the city

from the Kremlin, the nobility

lived on the left of the Arbat —
the princes, the counts, all those

of noble rank. On the right, lived

all the people who served the aris-

tocracy.

“And now the houses of the

party hierarchy are being btrilt to

the left of the Arbat, where the

aristocracy used to live."

Rybakov, who grew op in an
intellectual family and spoke
French Russian at home,
studied engineering in college.

Like his protagonist. Sasha Pank-
ratov, he was arrested on charges

Colt HcnAWThe v«fa|MA«

Anatoli Rybakov wrote long-delayed “Children of the Arbat”

of political impurity and sent into

Siberian crik in a hamlet on the

Angara River, far to the east of

the capital. In bringing Sasha to

life. Rybakov revisited the ham-
lets of his exile, and “Children"

evokes their gritty weave of hardi-

hood. dissolution, disorder and
abandonment.

Unlike Solzhenitsyn, Rybakov
believes in the perfectibility of

Marxism-Leninism, endorses the

Revolution and backs Gorba-
chev’s perestroika.

In Rybakov's view, it is not

simply a matter of economic re-

form, but of dealing with Stalin,

who consolidated sole power in

1934. as "Children of the Arbat”

ends, and ruled tyrannically for

the next 19 years, a tumultuous

time of purges, death camps, war,

and rebuilding.

“Our country had begun to fall

behind, economically, technical-

ly, scientifically, socially and in

the standard of living. I believe

the reasons for this lie in the

1930s, when Stalin created an at-

mosphere of terror in the country.

People became afraid to think for

themselves, or to think freely.

They were afraid to make deci-

sions independently, or take risks,

without which progress is impos-

sible.

“So there must be psychologi-

cal /7eroiraifca. People have got to

leam to think freely, speak freely,

act freely. It's a huge, difficultjob

and a very long one. But we have

no other choice. So we have to

settle accounts with those times.

“Now people have begun to

speak what they want, to write

what they want. The novel played

a big role in that. They saw that

someone had written everything,

had spoken the truth and that

meant it was possible."

PEOPLE

5,000JoinKennedy*

AtaServiceforRobert

About 5,000 people joined the
Kennedy family at the grave of- ,

Robert F. Kennedy for a sunset

"Mass in joyful remembrance” of
the senator who was slain 20 years'

ttov just after Jris victory in the

California presidential primary.

This was the first rime that the

family has opened to tbe public its

annual memorial service at Arling-

ton National Cemetery, hdd near

where his brother, John F. Kenne-

dy, the 35th president, is buried.

EM Kennedy, the senator's wid-

ow, and their 10 surviving children

took part in the service.

•D.
' habdfe Adjani, who last year de-

nied on tdevisiciii rumors that she

had AIDS, has received 125 mil-

lion francs (about 5430,000) in an
t

out-of-cotirt settlement from a 4
French magazine that revived the ,

rumors, according to the daily Le ,

Monde A court earlier had prohib-

ited distribution of the new weekly
AujoardTun Madame, and then or-

\

dered us seizure when 1.4 million -

copies wen! on sale Monday do- •

spite the order. Tbe court said that,

although the article seemed tobe in '

defense of Ad]am, “the essential -J

purpose was to revive rumors" \

about the actress's health, in what
it termed a “singularly hypocriti-

cal" invasion erf privacy.

’

\

WHh cheers, team and flowers, ;

Dane Ninette de Valois— dancer, ?

choreographer, leacher and ;

founder of Britain’s Royal Ballet

—

was honored at a gala 90th-birth- i

day celebration atthe Royal Opera ;<

House, Covent Garden. A capacity 4

audience of nearly 2,000 friends,

colleagues and admirers, including -
1

Queen U, Princess Man-

;

guret and Dane Margot Fonteyn, •„

sang “Happy Birthday” when _•

Dame Ninette, her snowy hair *
swept up in tbe customary bun, -

appeared on stage. Tickets cost np
to $1,400 a seat,with proceeds ear- '4.

marked for a new budding for the

Royal Ballet School which Dame '

}

Ninette also helped found. The
program featured works by Sir "j

Kenneth MacMHUn, John Cranko, S:

David Bintiey and Sir Frederick ,-i

Ashton, all known for their work
with the Royal Balia. The high- \
fight was Act 3 of Dame Ninette's

1939 staging of “Seeping Beamy,"
; ;

with the company’s youngest ptin- .

opal dancer, Maria Afandda, 23,

and Rudolf Nurayev, who began \

dancing with the company in 1962.
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tenders in poneision of war* per-

tnrtv Full/port-tim».Porn42564475.

DOMESTIC
POSITIONS WANTED

B4GUSH NANMES 6 mothers' hdm
UK License. NcsH Anoncv. 53 Onrch
Bet Hove. Sussex. UMM3) 71 1436

LEGALSERVICES

GENERALPOSmONS
AVAILABLE

SOOETE, Putesux. la Wense, recher-

che doctyto/uandordstei itotefien

ou plem-tomp, bdngue engtov'ton-
an Librede wie. BiwyerCV. photo
et pretennans- Sox 5853. HeraU Trt-

bww. 92521 Newly Cedar. France.

GENERAL
POSITIONS WANTED

8rireMnmUYwn|WMMi|S!]
Seefa bt^ndUildmiy n

Assets: Mdin^d. widfrronjng
badoounti interrwonol erpenenw.
•OTtonrpresenheioit. CoS Swtmrimd
pH 21 1 808 50 77 ;ftw. (41 2118087651

GONTXACT ADMMEISTXAFOR7 U5
Government fanSar with ttor.'ta

EQBwOlfS'rSn^Co^^^

US. DIVORCE IN 21 DAY5
Ny need to trowel.

With or vMthatt consent of spouse.
totemotunoDy reoqovzed

DRBMBt LEGAL ASSOCIATES
• Granger Sh. I. Fach 33 05 63

1C00 Beffcn 31 Td 49 308254031.
• pro 1 E WetenngcWssfrcw 54/54A

N.-10I7 TP AisJrvdon Hotad
Tel 3120*02% or 823058 Fan 823058
Alia office* in N.Y. 6 Bogapor*.

LOW COST FUGHTS

ACCESS VOYAGES
One Way RMnniTrip

New York F1000 F2D00
San Ftckhco R500 F300Q
Lai Andes F1500 HOOD
Alton R750 F3300
Dote Ft750 F3300
Owngo FI750 H3300
Mian* Ft450 F2HS0
Boston F1390 F2400
Motored F 950 F1900
Vcnoouver FSffiD F4465
Bo tin Janero F3900 F4530
Baft — F7395
Tckyo F3390 F7590
VMM toots* — F2BG0

end mam dastoidiani „
Discount on 1st & buanen cfaa
Katas suhfact to mcdrficotkra

Restriction may apdv
Tab (Tl 4013 0302 or 4221 4694
6 roe Pierre Lescot, 73001 Peril

Metro - B8t OraMef Lai Hate
(be. 1 75.1 11L. nd now
Access inlondon

New York C 99 E198
Son Frondtoo £180 £350
UnAngetes D® £350
Ateto £170 030
Aten £165 £310
Boston £135 £260
Tatar £4» £®9

Alehnydi House, 71-91 AJdwydi,
London WC2. Teh (11 404 4 66

Boole now by phone wdh crerficard

1

GUAM USA DIVORCE tel. Baft eon,
no trawl Free BooL Attorney Don
Par Ionian, Box BK AqgiO. Cuttot. PK
(6711 4777637 or (6711^77594.

LOW COST FUGHTS
worldwide fughti usa erwume.
5160, west coop; $26?. APP. 103 rue,

La BoeM. Pom Bth

Oi BweeslTein 0JI.
from1

CQM0OR0R first & Oufa Otra up toi

WL oft nermed fam. Workh*de|
Ifigtox. Economy %h5 up te 60S off.

Tri 01-221 60fe Fax 01-229 3595

HOTELS
UJSLA.

TUTOR HOTH. New York 500 room.
rastoonoMn East Side of Manhtoton
near United Nafons. Seasonable
rales. Teh 212 9058800 or 800-221

1253. Tb= 422951.

HOLIDAYS A TRAVEL-

Cruise in Hegance
h The MedHerwienn r \
mdthe Modi Sm

TO THE GRffiC islands;

EGYPT, ISRAEL, TURKEY, (V.

THE USSR, YUGOSLAVIA:

AND ITALY

Ckriee of 14-7-4-3-1 Day Oume!
i

'
.

ABOARD
THE MODERN lUXURY SHIPS

World Renaissance,

Pegasus, Arias, Jupiter -

Oaeanos, Hermes, Neptune,-:

Odysseus

morna cruises

Pkwix

BrVMeh 5136115!

London
Reaw

-7340805

4526641/9

Page Hi
FOR MORE
CLASSIFIEDS

EUROBONDS
BY CARl GEWIRTZ

IN THE 1HT EVB?Y MONDAY,
PLUS AN EXCLUSIVE LISTING OF

2000 EUROBOND PRICES

AUTOMOBILE MARKET
AUTOMOBILES

I32 2S

. 15 June - 15 Sept. F3JOO per

month, mduckng chj^Bt 4562 1109.

55 ratal1 month net. 413777.13

months *j I year. Exdunve Tri

MR/TAHtE. Lrvmg + 2
knehen, btoh. Cdca

MBKHTB 230SL automatic. Aprf
66. Color Bordeaux. Lwhor Haw!
top. New CMt. Entirely lecand-
acned B^CO kna Eyperfned as e«-
cepuonto. Pm FF 155003. Tet Mr
Senary tan 46IBi»4B |9om-9pmL

QETTORDS. A chace ct 60 used Mer
cedes. <6 modfh awriable. Tet 01-
767-1 422 Fa* 01672 2245. 181 207
Tooting High Sited, loncfen SW17.

ROUS ROTS Sixer Stave. W. white-

/ton, 4400 km. EABTpOB 21^ 3430
AE ItepMmem Hcflord. T.

3402^4Srtau <0994 Tx 7i

AUTO RENTALS

tarree. Inly

1 OP 98 55.

only

BUT SUCHET. tay beautiful 2

frmatoh riunum. Tel

MONTPARNASSE, near pcrV. tope 2

iaona +. wet. redorw, unque. sun.

S625-h.StaNon9. Owner C222B17

3800pm mo
41576277

worth

!
rooms. fuBy eqUppod htchen
igma&ine, TV ftaTPmonth

PAMS AU mOUSIVE P»C&

tad fiesta FT875 pm week.

Ford Escort FZ2S0 pm week,

tad Swra F294Q per week.

NOTHING MORE TO PAY

Rate mdude urfmtod fare, maxonce,

coteon damotor wooer. + tax

Dofy rtteondonw imdeBawdoble.
Gertrd BwACot fl] 32.928189
Pam cfGat pj J2M52J&

AUTOS TAX FREE

now TAXH0SE med
Bawe Rover + Chevrolet +

ASeroedej + BMW + AteS + etc.

CotHtoc + Jeep + Jogur + etc.

5ame day reparation possible
renewable up to 5 yean

KZKOVTTS
Oandeatoasse 36, CH8027 Zurich

Tek 01/202 74 10. Telex: B15P15
Fax: 01/202 76 30

ask SHIPSIDEtbr
free fall color catalog

Ba> 430. 713CMC Heofddarp HeBgnd
Hicnie maq 14500 Tlw 74897 Fox:

£82503 39516 or SWSSK: Swrt,
BBOUM - Mamvde (NJJ USA

UISNSE P1ATB mpee I Fast Sokiteu

tauhem PO 2477 6901 Uocno Smi>
ttrfcnd Fax 091 7237247. TtWtoOa.

TA3C-FRS ran. cB me*M and models.

very apodjjnfw Buy back idw».
BCMBW4R London.MCN 3XX UK

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
HJROirS LARGEST SHOWROOM

TRANSCO
Tax free ida -

Ws stock Over i _ _

European - JaponeH - AmenavL Vmy
amnMive prices fast delivery. Send
far hee mulhajlor egotofogue:
7JUNSCO NV.9S NOOCOffiMH

2030 ANTWERP, BELGIUM
Tl 323/5426240T* 35207 Trim b

TAX FREE CARS
Vforfrfnede Sdfei afBMW Mercedes
oQaer Poradie RR/Banfey, otd cfl

Other mcics. Coftne&itve prices.

Ask for price list for the mcAes
you are ttomsied m

DMA MOTORS AS.
75 HuUovrmL OK 2650

Cenenhrigen. Tel *51.471100
t* 15*4 For 1.470566

EUROPEAUTOBROKBB INC Odor-
•Tax Free Ctxitog FSffi. P03 214
JOO Jtf MeutMgem HdisxL Tek
131)340244494. Fox: 60994. Tr 76068

IB4f IN PARS
WEEKEND F4I0 - 8 DAYS F2200
Unfcmtod ndeage. OQtOI 45 87 27 04

AUTO SHIPPING
SAVE ONCARSHmNO. AMESCO,
KtAbesftnd Z AtouvR Setauri To
t From US. Afnca S. Ana via Antwerp.

Rtafat svfaig RO K) Mads. U$
ERVDQf awtortion. Free tael Tel

323/23! 4239. T« 71 469. Fx 2326353

WOH1DWOE Ccr shppmg & lemav
c£ ATX. NV. Ankerar 77. 3000 Art-

weraBetoum. 03/231 1<^3T»31535

11ANSCAI I7ards Fn«ted,7SOOB
An 1d4S5Mt.tSey.9Sl 3550.
Antwerp Z33 9985 Cams 9339 4344

AUTOS TAX FREE

TAX Free ears, al tmte & medals.

ATX NV. Antoni 22 2000AnfMora
Btteum. Tel 03/231 16 S3 Tx 3153S

MERCEDES-BENZ FRANCE
118, avenue des Champs-Elysees

45 62 24 04

AUTOS TAX FREE

TRANS WORLD AUTO
In the irtemeftond domond mer of
Antwerp, krae slack, fast atl reliabie

service, worldwide deSvenu.
Telex. 31962

Ft* 231.0426 Antwerp, Betom
HF<t.cx>r 12, Bus 7

3018 Antwerp, Brigtom.

TAG MOTORS LTD, inti tourist +
driomal srtes, worldwide ihfopina
cvrndies/models. New 6 naoHy-
new. 151 NoardtrVm, B-TO0 Ant-
werp. Bdgvm. Tab 03/5428801.
Ftok 5417B23. TK 35524.

PORSCHE 9S9, WHITE/BLACK. '88,
‘ ““

470/XXt Auto
Groner. Box 3D22. 7900 ULM, Wes)
Gennony. Tri: 0731/60083. Wexj
712861. Fo* Q731/60W4

AUTOS TAX FREE

TRA5CO OSIMANY. Mrcades Bets
armored cars 6 stretched Kmousnes
horn stock. Sknban 38, D-2820

.

Bremen.Hu 246624. Fax: 421630205.
Tab ffl 421-633044.

EURO, + UJSJte SPECIFICATIONS
Tax fro* OTs ffA/DOT oonveraons

Td- 3120599245 -

AUTO CONVERSION

AUTO SHJV1CK
We con answer your automotive reads
nGeroicxy. bipcet/export. DOT/ffA,

.

HjSW

T

t^’Sesd-

LUCKY YOU!
Many people who travel, wait or live abroad arc entitled to
buy a tax-free Volvo. Are you one of them? Lucky you!

Name;— Please send me
die Volvo Tax-

I free Handbook and Addraa;

more information
about OTbe Volvo
240 series QTbe
Volvo 340/360 se-

ries DThe Volvo
740 series QTbe
Volvo 760 series

Tbe Volvo 480 ES
Tbe Volvo 780

Zip Cade:

City:

Country- .

Phone:

,

f
.

11
'

!!W
Countryof final me:

VOLVO Hra^8 rfg
TburtetA Diplomat Sales

No.lQistoiaer Auame,S4050BG6ieborg,SuedBi.FhQne:+46S:

Imprint#par Offprint, 73 rue delEftmgile, 75018 Paris.

1591300..!.^%


